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Tg IRT HFLA ST AT AT AT (Frfemarsdy), ariorss i SeRT 731, 9ed T3
FT SfereE=ET T qEE F AR g

THIA 6T ATEGAAT T TG HI AAAT IHEG T9ATT T T K0T ITAHT I AL F0/Fs Fagmo
o = ThIW o AT QT T %7 97 g

2. TR &7 38T

HSNTEUH T sATTF I29T YT T T e T TET F4d & o0 qaeT Jeq73 (THas)
T Y& FhT 10 K07 J19 g U [afrse ST % Tl T2H FAT g T8 ThiH T[T Hl
HATALTF TYFL (e 0T T2 FA H I F

3. gfearaT
T &Y % 39T 3Q-

Vi.

Vii.

viii.

=7e A7 8 &7 orf § 9 IR ERT SA1IAT g TEIad e & {ou T el e
(Frstrowme) e Sged e & ot & &9 §, T 0T AL T8 9T fofHes & are g
THTET 9T TaET HEATAN ST qT5 FROTGTATsH i Aeqd 0T ST2ET sl § =L g 9% ST a0l
TTEET 3T 2

TAHTSTIETET T 37 & o Fhoet sfarf=ae, 1956 o siasia |Ted 9y g1 28 AT, 2014 T e1i4q

TTCEI SR0T ATEET +ATET O (e ST FHT-997 U AT 9T g7 eqTaa/eod o s
Frer At swor T fAfS/=me FT S=rea we  for ATE % qi 9 w0 Sl gl

7Tt afEafy &1 o1 2 o q0g-a0a 9% 9 i (rd o gy ST sraen s framtaert
F AT I -FAearied afRE9iy % €7 § atigg aREqi
= OO0 7 37 § SUfEa savr |igd sor Sreashdt & T @Tar (@T) H Sehrar Fr ey, =i

TAHIT EI T AT T 3TET &1 T ATGE Fee il qrre &, 57 o 7 g1 srerar Uy e 2afer
st fafer g fratfa fr 7 an

et =T giare % Haer § T Traei 7 o7 § T& o0 0 501 § giorg qrad =T (S i
ST T S/3TTAT HIS[ET ATHEd TREIAT (Wi Sl sryeret §ate) S o 39 aRsEr
AT TFETT T Teqe & F qafarq & o forw swor giere yare £ 1€ )

FerwLled T 1 o § o @ STasfa & stiaiad Y& &l T8 Jragid

AT-a AT AT FaT T 372 g Ueh I SR 0T ATeqoha | ST T FeVTaTqT/ (ATl ST & I
AT Fa7

STSTAAT ST AT HAT T T § I 0T ATawd Tl & U q¥g o (o0 Feorarar/Haerdl gear
T Yo AT FA7|

iR T TS — THHT o1 ¢ Foh 30 Srafer 3 T AT &7 ST Agl T ST 9ehaT g
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X.

Xi.

Xii.

Xiii.

Xiv.

XV.

AT T A AT & g O I ATRA T 5T doh (AR T3S ATTOSAF Shl T ST &1 FHdT gl

e HeT (UHes) &7 o 2 % vk faedi siqddt (3, uwens, v Uy, narsuE) S o
TaTH FA/FA9T FA § T g Sl hIH 6 FAd A THT-T9T I 7T G TATHLATET T97
FATRT ITAT ATHEST Rl T FAT g oY o Ty 9o 3 & forw = & | a9star
[ERUVEEEEE-SIR LGN

TR KT [HTEr (FSTUE) 7 o g el & dapteds Haer [fd (wemsuw) faae % siaviq astaa
o7 fAfen

et U g Fercerd H areAr [aer (qFrereuH) & o g [ i safy Feiw & e
TRAEAEEY F FreaT uTed T ® g=aAt fHeren

AT F FTARTA FT T g NSTUE F FFE FATST 0T TG (FIIH 2 THTAT HT TEAT Facarer T
FA T ATE) T ALST0F F7 ifaw arira I i sratan

STUT &7 "W 29 ST Sl qHT-99T UL THH (R0 T G916 dgd arorsd 3T IR HATeT
g ferfega 27 Sfoae e

qea
R &1 F &
4. 9T FIT JTEHAT
TITEHT o o7 ST MEET Th1H o S 0T AT e o (o1 et HAT & qr=ar qiee Hear gn,
ST foreft shoeT =

AII-FHT T T TSI ATILAAT F AT STHASATEE o FIT ATFAT ST FT230T g1 AR,

ii. Terdery Rt SForaTay/MaasaT Hea F iy et aei gMT ATRT ST swatars F faemfagen
ATET T-AoaTad IRETRT & &9 § a6 qal g1 A2y, 3T
UH T[Sl ITTaT el FaT & 3297 g 9aed ST 1T TH1rq gt ATeul

5. 9T TR/ Aawar ger
TITEATH % o7 0T MEET ThTH o STauTd SOTaTaT/[Aeershat JeTel & ol 97 ardee MeTgae g

ALATATE o I Gl -1 faeda safaai (uaefrowd) St sreEtensg g aar g
T Fiee LT Uoielt gTeT detelt sreram I8 Faw F7 YT gt AU 3 #7 F 79 100 F2 =.
# Fraer "afxy gt =rfgw Jomte, a7 Jre frar smu & afe vaeowst a1 §, wfee e e
H AT ZI % LT AT-9T BT ATAT & 7 UASTOERET T TT A0 6T 0T TEET TTd Feel qh, AT
& TN FAL HLA o0l 9T Al R

T ISfieha aehfeas Heer [t (Tersus) AT FAzu
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6. FuraTaT/AAerRat geuT gy At fhe s are/sega gwsta/EEaEar

T FEOTRTAT/ AT €T T T IHh T TG T TS G F0T/F07 AT o Faer § T o forg arey
ol gt ST @ o ag ~aTelt o Ay gwsar 981w/ g gur sufe 9 § St #v a=_qagar
TEQT AT gl

7. T % siqiia geer ger i it
ShI % Siaeiq 9aey 66T (THeS) A reeTRat Rergear €

Vi.

Vii.

qEe HEAT (TRaTS) forasut ST 9v@ 2o gu 0T Saad] T Godiswd HT o< arforegs &9
q ST TEATAl F7 9T 6% § 0 FaqTT Heeft THAT/FHSAT FT IR=T &1 AT qTHT
ST FRgHeaT & 0T TTeaTwdl & @TaT (1) FHT GaATAT Rl

ii. TEET HEAT (THATS) 0T TTAHAT o GTd ol eI [T HT|
iii. TEET AT (THIATS) ST=t T Tadd AR 9rdt o & H 07 AT F Tas § ForITeashar o Ired

THE STaIaat 6 qeear w4

iv. HEET HEAT (THIATS) AT HT o F0r e ofiT o1 Sredashdi & o | a7 6f T Tl o6

Tae H w1 g FATA TGS &9 § Tgid ST UHT 997 HHT & Aia< =a7e § SHT 6 10 37 98
T & =T STeaEat F =T W IHA A FqF A GAAT o H AL a1 Al gHAr AR e
TRUTTHE=Y =TH &7 STfersd I=adY AT ITa7 T ATHAT HLAT T2

qIET HEAT (THATS) & ATH FRT IM@T i T2 AR FT A weAT et fF =7 F

FOTRTAT/ ATl He9T &1 36 SFHET &1 g2 A5l FH2ar o6 I8 ForITeashdl § 00 6l §907 a7
TIFET IO FXAT G| TEET HEAT (THATS) TAT ST F FIALTIAAT T TTAT LT AT I ZTLT T&TH
T TS ST AT hl FLOT AT T 0T ATCqRdT ol AgTaAqT T&TT HAT TAT FRTAT T 0T ATTET
F forT UHET sraeTE wEATE FHA SEH SATE/AATEH g &7 T T8 STy T Suterd wrars
AT B

I FEAT (THRATS) T @I § el e o (o7 72T e & &9 H I8 Bl il qLeT
T, =me/=mET T SHT-aHT U ST USG9 T AT S S o w6/ 6 e
ST 8 ST gae 98T =7 Ha9T &7 97e 3 & forw areq grm

qIET G T (THaATS) Tt T TEa | & Aol § A Ter i Readt w o ae Twe '
=I7e = 2l it greaT % o q979 ®9 § GHAEHT 1 99T ad g0 FF HT(1 9T 6 =19 51
TTEET 7 {30 ST % ATHe | |19 1 92 T 8| Ta6T 97 (THaTS) fore =9 7, I8 & e
q T8 AT 39 q¢9Tq, T -9 & F= Fe & T F w9 § =+ G afdaa s '
TATTET BT T &1 (9T & |, §367 T (THIATS) T SR AT STET TTasgiad T e s79ar
T I F TATIAT Feed ATl T THATT AT =T § AT B o Fael § ~A0 Hl Fiod HedAm
FATRT| TEET HEAT (THIATS) ~ITH &l Gr=a o0 6T T oAt oheft o7 Seorarar i T J, 0T
TTCAHAT & ATg el T o [FeIT0r o JTEAH F TAGT 3777 T F Tg AT EATST 7 % a5
TTEET Fa< GTd | TR A9 9 il TATE Tei ATuaT Sree ey § w97 7 o o Gt |
T AT TEH| TEH STTATHT T HEAT (THATS) ~ATH/ATHT o918 1T fAgera worey & forw
Tg FATHT FT o6 F20T STeaehdl ST2ET 977 F UF qUATd | Tg o Heiid w5 3T 916

TE/ATET T qTETEE T Tahehd ! 0T TTAha i3l & qTH ST I (a2 Sl GAT ATATS FA HT
ATARTT T
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AT-ST SATETRE TR FaL &

Vi.

Vii.

TTEET AT FT ATH TTH A o (o0, FEET TEAT AT §[ea o 07 AT 7T §Tg A1 (HSS )
& i & 30 oAt o Ffaw =8 F, TEET FAT F AR Dl TG B FIATLOT/FHRAT L (T
TITeT 9w, Frefier S e oY - et T A §) 9% yaay 2 Jiaead &f a2 &
AT LT Q[ (TSTTUT) T AT H|

ii. AT & T THRSAT F G-I AIgAT ITATHAT T THTAT % o0, Taey FeT LT 9o BT

T 9T a1 Jre (HeiEiuus) i aira T 30 &t & fiqe = &1, TEET FaT F e i
TG ol FHITLOT/FRTAT LT (T T I, FALT ISir Gl o F2-[Hier swamha gieagr %
AT ®) 9T ITF a9 1.5 TTTera it AT 3¢ | qT0E AT 8o (TSTTUE) HT S S

27 ST &= & Tl % T, gEey ST IET FF  ROT ATET T AT Al (HSHSuu)
it arirE | 30 faAT & T =me F, TR FAT o A 0l arid i HIaq or/aswrar iy (Fwd

TIFRr 9, Frefier Goft e siw Az-fAfer swemfia e % g #) 9w vfq av 1 gfaerd i 9+
TLH AT TEET [ (TSTTH) FT AT FHIT

iv. ¥ ITadl USTOh T 0T TRTAT SOT/ITAH T T (FATha Tier 9%, Fwraefier Gt giaem i

e-fAter sremfa gagT F 79 #) % e 9% A ST Sqreh AT a9 o A g ST J4AT
AT AT TT T T 1A H H TgA 3T d18 6 AUl & 1 (0 TT ATAh FTAql 6
LT T 2N

ol =Hfisfroaoe £ weaw afafy (o) vwers £ T, varfiv @@=, A s ot F srame
I frelt fafore UHeS & AT o T Hefad wed 7 ATIFRE TEdT g1 U Here, IS e ar
qT, I TEATT o Hael § AN T [STeeh (o7 THEAE GIT 90 AT FaL &l T %0 TS 2

T AT F g | USHUE % o Uweims o 7T, TEET Fa7 F STOHIEd & TETd gf Teqd it STt
TTEET §[F B9 i qIIE dg i gl 57| & USIu® &7 097 <19 & d 9rd & ST g1 ST
USHTU #i¥ ITUET Tgel (TH HIqeor/aTs o Siedeor il g §) S s a9 (°Td & 93 giv a)
o TAT AAITT AT IT T FATUIAT 7 & a9 F o= g 9% Toh1AT 07 Ty (Ffipa Tier v,
Fraefier Ooft Fferem siv dv-ffer srefia gfaem & ame #) o2 6= % aut gg zeeht qof T i
STORT| a9 & T gI I TTEET Fa¥ 6 TR0 & o7, Toas a9 30 faei F fia staia 30 e

T AT I9H T, THATS ZTT TSITUF T AT 64T STTOAT|

AT STereTe AT AT g G At Meiia aw i\ et v ordt 9% FArET g1 9gHid F AqE
TETE TS AHI-HIHT % T TSUH T AT Aal HIT ST g q1 UHT 30T FIaaT il Tl & daer
H AT T AT I T AT g THIT gl ST Sreen oI USiu® 37 8 T SErar dgh (o
AT Bl
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STSAT ST T Fa< &4

Vi.

Vii.

T Fa¥ FT AT ITH F o o0, geeq 9647 &7 Tddg T9 F K0 T q6 q9q1g e
(FStEuus) # arie T 30 = F fiaw = #r sy § yeariad "qre [aer F 0.15 wiaera
waay $T 22 F FT Taagar TATE (THET) F T H T 9o FT ST FIAT g AT e
H 1T ey Tfer sy ® yeatted Tfer & srfere gt €, 97 UH 9T ° UHSATS F gHT-T9T 9¥ A9
TTEET [ (TTATEAT THTL) FT qIATH FLAT T

Tt AT THIET T 0T IET AT T AT SATOIAT AT AU o Tereerd § a7 7aer #71 0.15
TTA9T 3T MET FaT o A HT07 o foI7, THes SSIUE F FEAHT F 3d a9 T a9 30 =71 =+
HTTT ST 30 T T ST2aT SHE T THIET T SEIATH FT| ASTUF FIT ITH THIET T ATSTAT T2
STTORTT

THITE AT 3T o S/3TIT 3T M TR T ST o q9T & THATST T ok 6 €9 H e
H AT (29T F 1% FT AT FIT| TR THAE FIET IS AT Aol (671 TAT AT A ATS 0T F FATTH
# A | 30 oAt & fae e FHU IH4 F T § T § qraAr Faer F 0.25 widerd #7
AT T

S gt srafer & e sErae # 387 g9 & 9THe |, THeITS F1 Sifa qaaTT $F arrg a JIsar
AT YE H HT 4% F SSTHF TATE Higd SERT HIATT FHIAT R

TEAHT T AT T % Tgel o7 3w a9 7 oA Fi7d gu dSTUE & HIHe 6 = QL Ul &
T Y STt AT TATAT T [F FIA 0l AE AT AT & TG99 6f G T 91 gl AS10F
& Tl ST ST a9 g el TAT SIqUTd ST &l TIheadT dal #f s gl

Tfe RyTha aa= J97 % faT or2ET UH odi 98 AT g7 GgA i & JqaTe agls Ts a9d-5HET 5
AT THTET FT FIATT Al 6dT STaT § af UHT 507 GiEgT it AT & G § 79 6l aFd7 39 KT
qiergT g T9TH g1 STustT fSraen forg THiE T g $fT 9T Jat AT 134T 8

TTdaE T o AT § HI5 HHT g1 I, Tl FAL T TH 0 Tal R T T ol THATS T AT
TTaaE o T AT qol HY @37 Srar| qerar ot 7 et | srfafs iy & = gy 9
3T ST =9 |a & THATS T &l ¥ ATaad QU ST 9%, 779 SEF I8 ITesd AT 31T THS
H ITH TTSTHRIT o AT 9 [HOTT ST 9 99 & aras(E, e/ 7 =g uaers & forg sifaw &iv
FTEAHRTL AT

viii. T T THIATE G UF 1% AT o0 T TR S[eh/ITaagar THTE &l aT99 dgi AT ST ey

fReferfed = afdfRufat % -
F. rfarh /=T H O
g, T B TR AT/3I2H 0T 2 UF | TT&F I 90T
. T F AT AT TEET e /ITdagar TH

THATE TAF U ATAG F T AT T FAL o T 0T o ZILT ST T/ Fed Haefy srerae

TET FIA F Q1 AT 0 TA7 et qifates @ aieqor THoras/Saee TH 97 T5 T HT
o frferfeaa smrfora e T 2
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10. 9g1AT

@ forEe o T of ST W&t 8, a8 HISIUHu hi SATSg=dT il arg & TETd 797l
TS OT K F ATET 2

T T ATS U sl (Heer AT G #9 FohT ST ST ATt gas ST & T Siahd
[ERIRIE A

T TTHAHT T 14 Sreeh [oTT /=07 e TaT & 7% of 98 92 751 g3 2
I IV
T

TH IS o SAId 0T ATLET Ha? AT AT AT-a ST GIIT ST STHAT AT ZIT|

ii. TIMEUE TR % AT Ao STETRE TS e ITed ¥ o o0 ar 721 gi|
iii. TT-a ST TR Fa< 6 Hag |, Tl Fa? Tl Y[ & AT 6l A T [ T

ST ROT/FST AT 6 GIe § HGHT AT qh AT LT

ST AT AT o Had |, TG FAL TSTeaod | ATAT [Ha9T % LT 92 grav gl g Tt

FAL T THIY & AT 6l AT | [F ST 3T AS U o HIARIA q AT 3T FLTd
o Fa< o0 T 07 STeqahdl S61H o a3 wa<sl & 919 g AT Tdag TAT T G
T T H FSTUE & TATAT & Tgef a9 o Seehl THITH T 3T 747 gl

SIEEE

i, TETEAT % ATe SAH T, FIHATA ISi, e Ter |or/asire kT, =7, fower =
H a1 0T ¥ R0 I & w9 § =aq o= [t smaria siw f-fer swemia
qiaeT & 77§ 2|

i, Serfeus w7 & qfad swor &1 wifor srerat ) qve & i & gfiafda G s i
FOTT H, 0T ITHAT 0 07 QA 3T TS STael TTade it SHT T HF gl SITua|
[T, THes v ey = & 0@ AqafaT o1 gRir S ord g gl § TaT 04 -
THATIA ITHTH 7 T § TIGT 6 T & SATqH (HII & J0| 996a qdig q=7 oI
TRt 2]

11. T Fa< it fdwaw Hur

STERAH AT Fa? I T TTHSAT 20 FIE I & ATEF qol 2RI

TH ShIA H FaT 1 ST Tl 07 GiaeT FT T o= TEET ShIA F Siavid Fa% Tal 641 ST
ELE

UHT R ATl & Gaeg § T I¢ IHHT Uh TN AT F€h Tgd Tagid & qredd §
qefera T AT g, STERierd AT arar AW ST AEEr ThiH 6 auid wa< gl el
FHRTIT HHAT T HITHT T SITH ST T Tohe A QLT a9T % STHT THEATS 51T Sidhd
T TTASI( qod Tl FH AT (AT SITUIT, FLIq o ThHIH ol 7= eTdl T STITAT [T 74T Bl
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12. T Fir fmr

AT ATETRE TE FAL F- AT 1= 30 70 551 F AT i 307 ATt 20 F FAC A Afararas
HHT o STATeN TTEET FHa< TS HA:

i. 10 FE FT T 6T 307 TAF9r o Forg = it Ty 1 85%; T
ii. 10 FrE F0 F 7w T swor Tfer F forw == v v wr 75%)

STST ST TS Fa 8

i. AT ATt g rqaT arAT Faer % Afwad 5% a% o 9% Teresrd # e & Faw
ST TET &, ST AT FH I, AT AL FaE T FG, SR T 50T ITHHRAT 20 F0E €90 i
syferma =AT % Feaefie 1 gt 7 T T AE ¥ 3 qTE wuied AT afed wie &6 T
TREIREAT % G [Haer % F AR & €T § AT FI7 797 81 AT =9 | 95 @1 §
TTEAT T2 TREE & AT |, &% 9o 55 &1 98 @19 § S0 977 ¢ 37T 39 9 3 /g *
TR =Tl |fgd 9 i qTErE | grie areft aEar § STET STUAT| ST ST Tt
FAT I T (Afer T Srafer = A1eqH F =7 el

AT V

13. T F FAT IS FT [Aqe™
AT ATRTIRE TET Fa< &g

iv.

GTd & TANT § TRafdd gie & TAT 07 T & Fae § T an] o

FAT 1 TS 0T GAGT F GGG H TET FaL F g 0l qirE § 12 ATg 6l Al6-39 a1 AT 2l
TE 2l

SEOT/ITH T TG AT % Heel TEET HEAT T ST AT SIATH 20l ST ATAT TTTLT T AT 7 T

AT BT #fIT 3 T T qa HeATH 51T 32- fAoarfaq aRewi=r & =7 § avfiga #am @ 81 aed
o T ST I ROIUH T AT AT % e H ATH G IS AT qgl HT AT FLA T

R GO, AT = gy Sy faart [Raert & faoda wrl/fAoter 3 Frr sterat Ieese 2 & FH10
I<F 0T AT F G § g gl gl

TTEET FaT &% g ol ATg & 12 g T AlFh-27-Ta 18 [Haid #F 1% gl

V. a9 % IR ShIA & qad el GTd g THEATS I SATAHaH Tt A T AT a9 & S Tl

H[T it T 2Tfer T AfAFAH 20% TR (ST 7 F F7 90% it 7rfer fAafva v 7% 8)

vi. TEET 9T, T TANT Aih-39 AT F TETT ATaT ATF-39 A9 F al 991 % diqe, T a0

AlF-29 AT F A< grar g qr, Meferied ordt 7 Q@1 F7 & TE7d, U9 fit arE & 12 978

AT ST AT o HTAL Fe0T AT o6 Harel § AL T L& HT qhaT

F. FMET IS F F T2, THEATS T AT T o F0T/=0r giaem arae of % ¢, TIT s,
THUARURTSUEATES, FTATEN F TU AT 67 ST AT F T8 ATt J7 396 a1 heft
v TR, TS =T 3T Stea 90T 90, F SR aget q9dt FTaarar 4F fit S T g
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AT F T FEAATET F AT |, At T TR o Ao aurer T (ardsmdt)
&7 R ST 81 THUSIRURUSUHSTS & ATH #, SAfat=aw it a7 13(4) § [{fga #rars,
o qetera swormaeat o fRu o =9 3urat # & Gl v av sfees st v s o
T 3| STALET o AT |, TEH SATAIT &1 [T SITHT ATR U1 AT & T L1 % dgd qHT
FEATE T ST TR, reewt ey gy aw=-awg a2 b G = 2n

g, UHATS GIT &9 Kl TH TR AT U G897 {197 % fraw srafasrar o =J1i8e s=r fF =
g fafatee R g

T, AF-I ST LT FaT & [oIT, =79, THaAS FIT 1< 9T 2dl &1 a494dT1 & gu 60 &=t

& AT LT 1 AT 3 75 TTAerd T ST 1T ST &7 377 T 1 Toh1 | 3= oY T a3g
9O g % el gl = 30 fae & offaes o faea 9% W] ¥4 ¥ 9 9T q1ET afer &
TG § THATS Tl ST AT IATT FHAT| TR 6l A9 25 FIFLra 197 F7 AT THIATS FIT
FAT HLT FREATET T FA T ATAT TASATS FIT FHOTATHHRATA 6 THAT 37 F] Gl 6 a1

AT STTURTT 319 3T ST 219 9%, AT Ha(erd SROTI a3l & Hael § AR] TEr it T 9%
e Ft AT § <6 AT ST

vii. THEATS & 7T Taqed Moere (SErue) T SqAfd @Td & U910 g1 ST 6 T a9 918 af af ST,

SraH AISET e 3 7 20% FF Feldl i ST

FEAAT-ATETRG T Fa< & fow

AISTUT o Hael | AT FAL AT TUT 0l THTH 6 THT AN AT AT Al ATT0F TddGdT THE ATad
SEUE

ii. FETE-3oH H Fes ATAT (Haer 0¥ 1 Tiaerd &7 LT e THSATS 51T (<47 147 2|

A T AT & Fae H ATad ST SSTUF Hl < (A T AT Tl 691 TAT & TAT a7 T
T AT Tl (AT AT 1 T T AT I e F FATerd g 376 FIT T fRermtaaen & fFada
FAAT IAHT Iocld= Hh ThU T HIAT/T 70 ot 3 w101 greft 8, a7 ASTTE IF S| =0
qiAeT o ey § =T I FTS TTAT A1 FOT AT AT FLA FT I A1 21T

FETE TET TAT FA THT AT qIAH @l THAF: F Uh JHO-95 T8 FIAT oo
afraeatEt it g [Faesar st w1 9, e f e, g #7198 @ § S gated
feraeor (a7 @ HF A ST qE), agat!, (S Fe al, IAR KT GIAeT 6l od S8 FIT a7,
AHITATT HTAHH, TAT e ol AIEE] T ST gET| A9 % 67T 209 00 AL TH Tga 6 o7
aREerfrT i g § & agfert, i Fre gf, FT Ferdl 6 ST

RS AW FAaeer & uger HATE F Sraw 7w F W Ee o are aur Fuferfer odt F e
ITH KT GIAeT F Gag H LT a9 of Thel| 8

AT &S FAF | g, UHATS T AT FG & ITH 07 gaeT arad off T § JAT 7eTw T,
AEATHT, THUARURUSUHSATS, SISl & ST FA il Irad THAT & dgd ATATAAT AT I
g et o= ST, S =Tt 3T SHa 99&T S0, & SR JEel ol Fraarel % o ST
T g1 ATSHATET o qgd FAATl F AT H, AMeH Fil T 3 QAT q9TemT g9Ew
(rEeTdT) it FRE STuferT 81 THURUHRuLuaes & THe |, faf=as it gy 13(4) # [fga
Frears, e qierd ForTaERdT ead &0 0 =1 IUTEt § § FRET U 37 St Ul A A
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14.

T A | STSET & AT |, THH ATAET &1 [o6AT SITHT AT U TEAT & 7T TR 6 dgd TATT
FELATS ol AT AT, reenT [ey/=met g aa97-a97 92 [y 6w = gn

. TS T 279 1 28 T o7 UH q97 Hiar % fra srafierar 348 =nfze sar & = g

At frr T En

. THIATS T AT T 6 AT | THATS FOTITHHAT 8 50T 61 FHET THAT T AT A0 AT qfgd

FEEAT F e & T ff avg O<F 27 81 Tt g1 THATS qT aeTE qrEadTr g oY
TH GIT AT TS T2Te-31T 07 FadT T Ted 1197 o o7 Horsaahal a2 9T staed a9y L@l

ST FRTAT TR T AT o forw 39 gt "z, et aemg =/t gy <7 TS g, UHT aeTT
FEATE F HIA

. THSATE LT 6T T T GGt § TEEAr a9T 507 6l el & a1l & &9 § 79+ Zari & e,

ST 6 = 3t |/ 2, F o =/ g0 a9E-a9T 07 SRy uE et T sared
FT TAT THATS U Agen 7 a2 F forw arer gef

. THSATS AT arell ToheT ot TTF9r o Saer §, SahraT L1097 67 age’ Sl =T & f&al 6 gar & forg

Y Feawar & et IUTT FGAT ST TEAHT ag AT Rfa § FAT g, ST AT I AT 7 &F
TE g1 uweTs, Aoy w9 &, AT F Reiwor & uger a1 918 #, A AT OF FA A AT Fwars F
T TS LT & a7 o AT 9% AT & fgdl 9% IdEd T 9 Tl gl @9 qI¥ 97, THee
T FATE AT =ATHT %7 UH T FHEATT AT ST & a1 | TaqT9T AT U foreent =it It (Smefea)
1 yrartaeE A 9 FrE AT ATE FIT ATAT THTG T THdT g1 TEHF STATAT, THIATS AT AT

T o AT FIE H 07 o ST FTE/THT TTAT 38! HIFThal USTHT o6 (o0 Fehehd | Aqarel
& ATH T A THTAT FIA T AEHL A T2d HIAT

. AT ST TN e 6 Forw, =8 qof i Sifqw a1 & &9 H 7 61 H & dad a1 & a1

60 To=T & WIa¥ 100 Siaerd T T AT FRIATT FHIT ST T o =T THT ThE T Tl 9T S
AT FHT TR H Q07 20 o AT 2 |

. TS ST Tag a1ee 9% e ITTwe & ==t o ZIaT g of I (Ao Uiy § & FHTeT SATUIT Sr2ra

ST AT THSATE ZIT UH TTAhel &l &1 (AT SITAT &, A7 T8 378 [ g7 ST

. TS 7ATH T & G /T R0T/STT=/AT=0T % AT § IS o LT TIAT AT U & ATIF I8

FTET ToRAT AT 9T STIAT ST Qa1 o6 H9eT & 8T THeMs g0 Haer gast et qgeaqor Saart
T THTEIS STl T I¥ THhT 106! 7 (907 F2ar €, a7 UWee =T g1 S0 279 &0 <47 &% &
AT 4 Ifaard Tfaa™ o SSTHTF AT Aigd ATeT o o7 e gt =me g7 /i 19 1Y,
TS T T Tgeft fohed ST el il A & e 219 T aTawT it a0 T % SSTeHTS s4Tol
T AT FIAT

ST T TEATIA SR ST v 1T <ra & Saea agfert

TS AT, I B BT 0 S et i 9wy S, S EHA-aHT 0 qR0 T e
STUTErT &, & a1 H ~ATH/TET T SFT T8 HT| THATS T &3 i AL T T = 6 A H
SEOTITHERAT 0 &F T 07 FragT § A aRaeaix=T a7 SAfwr gem =ame Rt seamae stfeeme
FT ZTEAHTA Ag1 T AT TRy &1 srferrgor, wRaeafrt S fashr snf afga swmar e £
AT T R THATS T ZRT
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et At fTAATer & aget TS T 090 TAqT 74719 &0 &6 S0 aTeAl (0 7 R HTe!
FuTE % 30 faat & fiaw famr Gt e & B Strosm @ afe = v & s areft afer 30 fam
#T srafer F wearq fF 7T & STy, A7 vHes g 30 faA i 3<% srafy & arg 3w sty F forg =
FT AR TAT 3T H 4 TTaerd T8 3% 9T AT 7 SEIAT 36T ST, fSres s[raTe a1ar 27 27l

THATE FTET T HT 19 F TETG AT et 7 3007 33w a9 % foee ¥ arg afodaw 3 99 a%
T ST FrehaT 2, FSrEeh T g |TaT ST F 9@t |@ral # a1 w1 fQFT S

iv. TS SEOTITHHRAT & THATS H F5 SToNT-ST 0T & AT STH & [l Uk AT T o o7 sprar fmar

STTaT g, e =g @ @rar, foraeh for sRaT o6 73T |, 7979 7 2T & Siaiid ardT gl o7aT qgl
TAT TH FOTITHRAT GTT TaTT 70 TS 3 qeh A9aT areaa § Ao U urar & adih
T A | T AT, S o a1e & arafEewar &F T g AT A AT =T 8, UE a2 F
G % GATSA o o7, TEE g7 Fa< 10 % Gy § q2eq 1 gy AR /e sroem)

T Vi

Jeage

15, Jeig giATa

ITH % FHTHEIS & A & o0 STArereems el g1 UF Saed diHid (THET) T To AT ST

Tarer| TRt (THHET) = o Fw AT GHEAT, 907 e At F o saert gRf v
A & 7 gafera samas SfaTa ATt 9% ST F g 9TE e TS |

Tererd T (THHT) T TR & F1 (AOITE T Godieh H 3 Shiq | gafed Aeferted 7
T GETITErT el T HYOT ATAH ZIT:

F. ATLET IS F THL

. TTET Faest $T HHAT

THIH 3 ST I e

FALST 1L AT T ¥ TorET

LT

Tl T ATeT T LT T [eard weAT

AT Faeft ST & a1 § FAT w1 i, gerge =i fftr
. Histroaue 7 gataa wrs ff s BT qams
W, THHATE HT AT

Sdreramsdt T & f2d H sraed= o ST aret s | o=y et uaet S €19 a6d1 2

THHT T T=AT FHTE g

qf=ra, STfersansdy, sTeae

7 T o B "emger, Sfrardare Y, gee

g 4 94 9 S
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

T, Y HiwE/ T AT (Fereer), STy, aae

. " ateg, = F9r0 @, 959

T, WA FAFRT ATAFRT (HTEeM), UAESEHT, qaeq qi=ra

o, THT-HET 9L qiuE, SderEersdr grar AT e au ehrfeey F o

SIHTATEET T shitaeey ¥ UH Aot 7 yea afafa (ue) § 9257 & &9 § Trf8q #<
qHAT g Sie ag AEeTF THEAT § T 1o (odl HT < 7l 3 FIRE 6T ot & daer § [T o
AT g1 T Ao (THHET) STN/EEE & F UH [FOUAT F AT S5l § AHT F TFdT 8,
e a8 FSUHTE & AT § FdTg ST ANGET o & o0 @y atEa F q 9% adr v
AFATF THEAT B

THHT TTAHe T 6 TIH & THTE, THATS G AqAA, W8 F T9rEr 3990 it At siw
TITEHH g AZAT 0T SUASHAT & [o1T STUTETT THUTH TTH Fe o [orT |l AT T

yare |ty (waef) weu F siata afRmeafy (Tauw), THeE w qEgT srar IHd yae i,
SATFLTRAT 6 AT T Lol 6l TATHAT, STET ST AT H THIATS 6 T H ST ATH FiTd & (o0 Aa97TH
THAT ATT, TH ATAE ATFa A7 AT LT T TadT 1 THHT 1 fAoares i 96/reT & e ux,
THIATE HT G & geT/ AT FE qHAT 2

THHY, THATE ST TEE ATAFAT F HIGTF0 2 AFTF IUTT FF F (o0 A9TF THE T T
TE/FATHT &7 AR & 92 AT =T T Thcll g 3T AT ST HT Thll g qTih S Ueaue sTuferd

TETIAAT ITH ¥ Tk AT TIROMTH ZIE FHT Tl

THE STATAT, THET A a9 2022-23 F FHTH B & TAT, HIS(TTHUH % TRUTHT AT Tod 1o FAT,
oo = & fo=ftT e et aRadat & d@aer § S  fisaug & TRumHeasT §URd gu gl

ST TR FSMTUHTH & ATTS HIFehT l LTSI 6 ATEAH F AT AT ST, Icq7e fBsre § SAto=a
TerreT F T Ay srasaar at TR S qe| STl & AqHEd § g99-9097 9% UHET &
ATEAT | I T7IT ST T 0 TR o J1e01 | TR ST 3 H9ITee & (ofT UHHET & Fqaiad S 9
ATTYTHRAT g

Fa¥ AU s e R A 9a et 939 Har § 99 IF &1 999 J47 W7 A a6 % a8 I
FATAT H TT I TEAT g A 3T H1ATAT & ged ux faqr et srfafis srfafae am fBem & e
IR qEET I STUT

A ATE T, Tt AUTerT g1, T Uk 7S FTUTLE ST 0l ATTHE FTeh STAAT 7T THTL o THHT o TS
T IRATAT T ThaT g 3 UAT [0 ST T THHT 6 RISET 9887 a+ il

THHT FT qET AT FT (Hardr Tl 3 986 S €9 § AT ST 947 IfQ ST oEm
FATAT STTAT HIATHF AAHAT o FILUT, AT TLHIL Al T H TG o A€ I 1 A & o7 a8
FOAT T ATAT 8, AT IH FATAT FISAT AT

Tl T g7 qaTe & ot =9 § 91q &7 67 =7 37 F 7a7a et fF 997 Fartaga gt aear §
ST AT ag THET FT TeTeT Al § AT AT 0l Ueh T STETeT Tl AT ST i
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16. shfew qeais afafa

ST GIRT UF S| qodisd G (ALEHT) FT T AT SToar S yaee afufT wr
e T AT w1 =l & At gy g atte ag At F awa gadt g2t T a6 w1
EED

AT F Heew I U, Farfag dwwtaar, S=w & e, ave e fHerer anfy &
I ST

77 afafa uF e gearsa [Em gRi, ST e arat & arg-ary, @i i G =B,
TEUTETAT TEET % AT TGS, TEhordl §¥=9T & forw ares, [t % fievs g sie w=hm &

UH 3+ faah ol Tgqell & SATIH ST Tef] 9% 75 LA ST hiH o THT ST HTTHT
Arhed wT e Feferted enfaer 8 g 78 [k =3 9eit 9 Hifva 981 &

F. Afd® gax
o, fRdt &1 e, afe wg &
T, 9 T g9 w2 0T Sy ar\E

17. = [Rera 9=

S| 0T TS § AT o AT S-EH AT QT3 H3 aTel 37 3901 & [=aer & 7 § Qe F fow us
IBURGIGERRIERERIEE Il

U T T T GeAThT a0 JATL AT STTUTT ATl Th1H o A&T w1 TATAT &1 & T 6T ST
giAtera BT ST e

e VI
fafae

18. fafay

AT AT T F fory, wwsims yerk At a &t aariy % 3 #7g F fiae yfaay 31 9149 7%
T T THTIT-T5 TEA FHIAT STTH AT FTe-37T TEIAAT ThIH o dgd IART 4T ThTAT 37T FTFHTIT
TAST AT ST, 59 9oqa 7 0 ST 9% 356 THEATS &1 90 @1di & o0 Tl Fa7 | @
Tl T SITuR 28R sterraT, i S Teys TH-IT ¥ e, TR F agd I THeE FT AT
TAST FRTAT T % AT 6 & § 10 TA9rT & ATE I S1aT g a1 Are Tl Fa< 9¥ 0.25 Jiaerd
sfderd T srfafieh stiem s s ST & afe sifad T THI-95 % SAqH1, T & dad
I THHATE FT THTAT TAGTT FRTIT TT19 3 AT o6 & | 15 TTerd 7 T g7 a1 g qv ATar Tt
Fa< g 20 Tiaerd & srfas & forw 0.5 sfaera afaad sfiw 0.75 sfaerg afaaw #71 srfafl=s snfew
= TR LT S | Ails | IRadd, SET 3 39 ST g, Sated THaATS 1T Ya€= THT07-
T TEQT FIA D ARG T2 AT TATIAT ST TL T, TAT AGIATE, ST TET e aman
ST
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19.

ITH 1T 36 T § HIRd Tl o STaor | 9T UHSATS I 197 ST HL o THT Sd I THaAS
SO ZIXT &[% 0F TS aget TThAT & T GG L Al g, qT q15 THIAS AqAT AT AR Flea T
TIFT ¥ 3 9T STHT 03

FESAT TR AT 3 form,

.
9.
T.

AT At I 2 o F20r | § o7 AU A sifad qurie i T 981 g2 2

AETUF it Haer SAAter THIH TRl gs & AT ATSTUE o 0 (Hoer 92 981 %0 2

I HISET TEFITer AT § TAHT (srA7q 90 foe it = srater & s1fars arer @) A8t 81 UH |rat 1
TR & STg TE it ATEET &F STuaf|

TATAT F Tged a9 & FHL TTEET Fa? il LEATT F a9 qoh AT TfAagdr TATE AT ST fmar
SO

TTEET Fa¥ Tere-37od | fAerer aof A w2 f-rerd-or fRaer & ey § s i gria o e
% Tgd a1 & [T 9T A5l gl

Tfe I 9 Fowea/sre=a9m & I & FR deius A [ier § gig gt g af Taaadr T9 Y

TUHHLT AT 8o T TOET A9 9 Fored/sm=ram & w2 i ar § SS0s & a¢t gs A %
ALY U< T SATUIA

TTEET FAT FT AT A ATl HISET ATSUh & o7 Aefered |t & Teqdi= U araft aew
JaT= AT ST

ATATAT T, TTEET FAL o Hael | ATLA TLRIL Al (e[ ThIH § Tl aaT dtad 7 gl

UHT Rafa # 5T U TeTE-31T THTS T A UHIATS Fa¥ FLdl g, af AT Fa< THATS H I gIT
& TS ST AT L F AT H de SATUAT| ATAT ITH KT IAIM TH Thi¥ 6 dgd STasd AT AT
FAL & (1T E I SRIT| S A &1 TAqT AT BT 6 (o7, FHT THIATS TN Fa< odd 999,
THIATS  SATL TIAT I THATS T AT (FTE-31T) G o0 0 2 507 3 =41 9riu|
RaioET ik e

I FEAT (THATS) UH TAa<0r 3T ST T 00 ST o7 Thid & dgd el & qa¢ §
ITE/=TET ETT STUterd gl

ii.  TEET HEAT (THATS), ~ATE/ATET 7 U Tt g&qrast, ST, SHT-957 a7 3177 forferd wnrsra ot

TEQT HT ST Ik GIXT STUTErd gl a7 I |7 SITuaT o I g&qrasy, STiaat, THro-997 3 3
i FnTSTa 98t §, F90d o FIe TAT A IHd Tl hAT SITUAT TAT & FEIT (THATS) TTaT
et srfersmdy g argraT & o 1o e ow S Tat Sfed JEt gt

STET T S0 ThIH & YA o (o0 a9 g, =ATH/TE! il GaeT HeT (THIATS) TAT T He4T
TRHT EOTITHRAT & dar @rdl a7 =T Raniet (AW F g9rad & gaidq qmry [aert aret
At 77 e qiRaerT a1 TR afee §) % ATeor sroar Iw2 T&qd e 1 a9 & H7 ATeHRT
ST THET [AEeqor =ma/=amedt o STttt sreraT Meqvr & warei o forg = ma/=ameft g Aass
TR orer =fxh g fohaT ST OordT 81 9T HAT (THETS) &1 dls |7 AT a7 FHART A7
FTATHHRAT, ST =9 (ot § 2T, =Ta/=Tet % et sraar e % forw A oot & oo
ITE STAed Tl GTaT 9 7+ FIS Ta AR 3TeAsd FHIUT
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iv. STRIETT STETI LT & qgd, ATS 0% GTET TIEhITeTaT o FIATISITad il srerad eofd faATer smeme

I TEIT T STUIT
27 ftqwe &= Hr gt
fafator &=
i T ST T
ii.  SErAIeT ST el 7eh
iii. wETEfewen ST Afew fRarzw
iv. FTIT-ZHATS
V. fied [E9

vi. a9 U aRgm

vii. THTE 3 UEr T

viii. TR Feed BSTEd o =R T (SUasiuq)
iX. SHET S Fefaae

X.  GTT IHER0r

Xi. T ST AT

xii. ferfeT

xiii. ¥a

xiv. feator

Xv. T T AR ST
T &

XVi. TAAT SRR ST FAAT TR HETH JaTU (ATl 3T el ua)
XVii. qe ¥ efaey AaTu

Xviii. Hewa a7g daa

XiX. TREgT T AffoTfeeesy dary

XX. oET 3T fas qarg

xxi. At A darg

XXii. AT FAT

xxiii.  HATT HATY

xxiv.  THHETT &Y o "efad SSHaa T §arg
XXV. ERIERUIDECEILY

XXVi. [ERiEEEny

XXVii. forerT Tramd

[T, &. ¥1-38015/2/2020- F=Téerq 2]

PN . —~
dasild, dra 144

! https://dpiit.gov.in/programmes-and-schemes/industrial-promotion/investment-promotion
https://dpiit.gov.in/sites/default/files/List of Champion_Sectors_08July2020.pdf
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MINISTRY OF COMMERCE AND INDUSTRY
(Department for Promotion of Industry and Internal Trade)
(STARTUP INDIA SECTION)
NOTIFICATION
New Delhi, the 8th May, 2025

S.0. 2046(E).— The Central Government has approved the ‘Credit Guarantee Scheme for Startups (CGSS)’
for the purpose of providing credit guarantees to loans extended by Member Institutions (MI) to finance eligible
borrowers being Startups as defined in the Gazette Notification issued by the Department for Promotion of Industry and
Internal Trade (DPIIT), Ministry of Commerce and Industry.

This notification shall supersede the earlier Gazette notification S.O. 4741(E) dated 06th October 2022 on Credit
Guarantee Scheme for Startups (CGSS) and come into effect from the date of this notification.

CHAPTER 1
INTRODUCTION
1. Title and date of commencement
1. The Scheme shall be known as the Credit Guarantee Scheme for Startups (CGSS).

ii. It shall come into force from the date of notification(s) by the Department for Promotion of Industry and Internal
Trade (DPIIT), Ministry of Commerce and Industry, Government of India.

iii.  Loan/Debt facilities sanctioned to an eligible borrower on or after the date of notification of the scheme shall be
eligible for coverage under the scheme.

2. Objective of the scheme

i.  The broad objective of CGSS is to provide guarantee upto a specified limit against credit instruments extended by
Member Institutions (MI) to finance eligible Startups. This scheme would help provide the much needed collateral
free debt funding to Startups.

3. Definitions
For the purpose of this Scheme -

i.  Trust or Fund means the Credit Guarantee Fund for Startups (CGFS) proposed to be set up by Government of
India with the purpose of guaranteeing payment against default in loans or debt extended to eligible borrowers by
eligible Member Institutions, managed by the Board of National Credit Guarantee Trustee Company Limited as the
Trustee of the Fund.

ii. ~ NCGTC means National Credit Guarantee Trustee Company Limited set up on March 28, 2014 by Government of
India under the Companies Act 1956 to act as the Trustee to operate various Credit Guarantee Funds/Trusts, set
up/to be set up by Government of India from time to time.

iii. ~ Non-Performing Asset means an asset classified as a non-performing asset based on the instructions and guidelines
issued by the Reserve Bank of India from time to time.

iv. Amount in Default means the loan amount outstanding in the loan account(s) of the borrower inclusive of accrued
interest, as on the date of the account becoming NPA, or the date of lodgment of claim application whichever is
lower or such other amount as may be specified by the Fund.

v.  Primary security in respect of a credit facility shall mean the assets (tangible and intangible) created out of the
credit facility so extended and/or existing unencumbered assets (tangible and intangible) which are directly
associated with the project or business for which the credit facility has been extended.

vi. Collateral security means the security provided in addition to primary security.

vii.  Transaction based Guarantee Cover means guarantee cover obtained by the lending/investing institution on
single eligible borrower basis.

viii. Umbrella based Guarantee Cover means guarantee cover obtained by the lending/investing institution for a group
of eligible borrowers.

ix.  Lock in period - means the period during which no invocation of guarantee can be made.

X. Repo Rate is the interest rate at which Reserve Bank of India (RBI) lends to commercial banks.
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XI.

Xili.

Xiii.

Xiv.

XV.

Member Institutions (MI) means a financial intermediary (Banks, FIs, NBFCs, AIFs) engaged in
lending/investing and conforming to the eligibility criteria duly approved under the scheme and as modified by the
Trust, from time to time, and who have entered into an agreement with/submitted Undertaking to the Trust for
availing the guarantee.

Venture Debt Fund (VDF) means Debt Fund registered under Alternative Investment Fund (AIF) regulations of
SEBI.

Pooled Investment in Startups (PIS) by a VDF mean cumulative Investments in DPIIT recognized Startups during
the life of a fund.

Life of VDF means the period from the date of First Close (date of raising of first tranche of resources towards the
Corpus) to the terminal date of VDF.

Champion Sectors: The 27 Champion Sectors as identified by the Ministry of Commerce and Industry under the
“Make in India” and any amendments thereof, from time to time.

CHAPTER 11
SCOPE OF THE SCHEME
Eligible borrower

The eligibility criteria for an entity to borrow under the Credit Guarantee Scheme for Startups shall be as follows,
wherein an entity should be:

i. Startup as recognized by DPIIT as per Gazette Notifications issued from time to time, and

il. Startup not in default to any lending/investing institution and not classified as Non-Performing Asset as per
RBI guidelines, and

1i. Startup whose eligibility is certified by the Member Institution for the purpose of guarantee cover.
Eligible lending/investing institutions

The eligibility criteria for the lending/investing institutions under the Credit Guarantee Scheme for Startups shall be as
follows:

1. Scheduled Commercial Banks and Financial Institutions,

ii. RBI registered Non-Banking Financial Companies (NBFCs) having a rating of BBB and above as rated by
external credit rating agencies accredited by RBI and having minimum networth of Rs. 100 crore. However, it
may be noted that in case an NBFC subsequently becomes ineligible, due to a downgrade in the credit rating
below BBB, the NBFC shall not be eligible for further guarantee cover till upgradation again to eligible
category.

iil. SEBI registered Alternative Investment Funds (AIFs).
Agreement/undertaking to be executed/furnished by the lending/investing institution

A lending/investing institution shall not be entitled to a guarantee in respect of eligible loan/ venture debt facilities
granted by it unless it has entered into an agreement with Trustee/submitted an undertaking to the Trustee in such form
as may be required by the Trustee.

Responsibilities of Member Institution under the Scheme
The responsibilities of Member Institution (MI) under the scheme are as follows:

i The MI shall evaluate credit applications by using prudent banking judgement and shall use their business
discretion / due diligence in selecting commercially viable proposals and conduct the account(s) of the
borrowers with normal banking prudence.

ii. The MI shall closely monitor the borrower account.

iii. The MI shall safeguard the primary securities taken from the borrower in respect of the credit facility in good
and enforceable condition.

iv. The MI shall ensure that the guarantee claim in respect of the credit facility and borrower is lodged with the
Trust in the form and in the manner and within such time as may be specified by the Trust in this behalf and
that there shall not be any delay on its part to notify the default in the borrowers account which shall result in
the Trust facing higher guarantee claims.

V. The payment of guarantee claim by the Trust to the MI does not in any way take away the responsibility of the
lending/investing institution to recover the entire outstanding amount of the credit from the borrower. The MI
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vi.

Vii.

shall exercise all the necessary precautions and maintain its recourse to the borrower for entire amount of credit
facility owed by it and initiate such necessary actions for recovery of the outstanding amount, including such
action as may be advised by the Trust/Trustee.

The MI shall comply with such directions as may be issued by the Trust/Trustee, from time to time, for
facilitating recoveries in the guaranteed account, or safeguarding its interest as a guarantor, as the Trust/Trustee
may deem fit and the MI shall be bound to comply with such directions.

The MI shall, in respect of any guaranteed account, exercise the same diligence in recovering the dues, and
safeguarding the interest of the Trust in all the ways open to it as it might have exercised in the normal course
if no guarantee had been furnished by the Trust. The MI shall, in particular, refrain from any act of omission
or commission, either before or subsequent to invocation of guarantee, which may adversely affect the interest
of the Trust as the guarantor. In particular, the MI should intimate the Trust/Trustee while entering into any
compromise or arrangement, which may have effect of discharge or waiver of personal guarantee(s) or security.
The MI shall also ensure either through a stipulation in an agreement with the borrower or otherwise, that it
shall not create any charge on the security held in the account covered by the guarantee for the benefit of any
account not covered by the guarantee, with itself or in favour of any other creditor(s) without intimating the
Trust. Further the MI shall secure for the Trust/Trustee or its appointed agency, through a stipulation in an
agreement with the borrower or otherwise, the right to list the defaulted borrowers' names and particulars on
the Website of the Trust/Trustee.

CHAPTER III
FEE STRUCTURE

8. Guarantee Fee

For transaction-based guarantee cover:

1.

ii.

iil.

Vi.

Vil.

For availing the guarantee cover, the Member Institution shall pay Annual Guarantee Fee (AGF) of 2% p.a. of the
disbursement/outstanding amount (on sanction amount, in case of working capital facility and non-fund based
facility) as on the date of application of guarantee cover, upfront to the Trust within 30 days from the date of Credit
Guarantee Demand Advice Note (CGDAN) of guarantee fee.

For units from the North East region as well as those of women entreprencurs, the Member Institution shall pay a
standard rate of 1.5% p.a. of the disbursement/outstanding amount (on sanction amount, in case of working capital
facility and non-fund based facility) as on the date of application of guarantee cover, upfront to the Trust within 30
days from the date of Credit Guarantee Demand Advice Note (CGDAN) of guarantee fee.

For units from the 27 champion sectors, the Member Institution shall pay a standard rate of 1% p.a. of the
disbursement/outstanding amount (on sanction amount, in case of working capital facility and non-fund based
facility) as on the date of application of guarantee cover, upfront to the Trust within 30 days from the date of Credit
Guarantee Demand Advice Note (CGDAN) of guarantee fee.

All subsequent AGFs would be calculated on the basis of the outstanding (on sanction amount, in case of working
capital facility and non-fund based facility) loan/venture debt amount as at the beginning of the Financial Year and
on additional disbursements made during the first and subsequent years out of the total sanctioned amount on pro-
rata basis.

However, the Management Committee (MC) of CGSS reserves the right to revise the guarantee fees of specific MI
depending on the basis of their Rating, NPA level, payout ratios etc. The revision, if any, shall be applicable in
respect of proposals for which fresh guarantee cover has been sought by the MI.

The demand on MI for the AGF in respect of fresh guarantees would be raised upon approval of guarantee cover.
The guarantee start date would be the date on which proceeds of the AGF are credited to Trust’s Bank account. The
AGF shall be calculated on pro-rata basis for the first (from date of first/subsequent disbursement) and last year (till
closure of the account) and in full for the intervening years on the outstanding loan amount (on the sanction amount,
in case of working capital limits and non-fund based facility) at the beginning of the financial year. For renewal of
guarantee cover at the beginning of the year, the AGF shall be paid by the MI within 30 days i.e. on or before April
30, of every year.

Provided further that in the event of non-payment of AGF within the stipulated time or such extended time that may
be agreed to by Trustee on such terms, liability of the Trust to guarantee such credit facility would lapse in respect
of those credit facility against which the AGF are due and not paid.

For umbrella-based guarantee cover:

L.

For availing the guarantee cover, the Member Institution shall pay Guarantee Fee in the form of Annual
Commitment Charge (ACC) of 0.15% p.a. of the proposed Pooled Investment in Startups upfront to the Trust within
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il.

iil.

1v.

Vi.

Vii.

Vviii.

iX.

9.

il.

iil.

1v.

30 days from the date of Credit Guarantee Demand Advice Note (CGDAN) of Commitment Charge. The MI shall
pay the balance Guarantee Fee (commitment charges) from time to time in case the Pooled Investment amount in
Startups is higher than what was proposed initially.

All subsequent ACCs would be calculated on the same basis i.e. 0.15% of the Pooled Investment in Startups of
VDF and for renewal of guarantee cover, MI shall pay the ACC within 30 days i.e. on or before April 30, of every
year till the end of life cycle of VDF. ACCs remitted by the VDF are non-refundable.

MI shall pay 1% of the Pooled Investment in Startups as one-time guarantee fees, at the time of invocation of
Guarantee claim/admission of claim file. In case no claim is preferred by the M1, it shall pay 0.25% of the Pooled
Investment in Startups as guarantee closure charges within 30 days of the date of closure of VDF.

In case of delay of payment beyond the periods stipulated above, the MI shall have to pay the same with penal
charges of 4% above prevailing Repo Rate till the date of final payment.

The ACC shall be calculated for the full year during the life of the VDF including for the first and last years of
operations irrespective of the date of commencement of operations and date of closure of the VDF. No pro rata
payment is envisaged for the first and last years of VDF.

In the event of non-payment of ACC within the stipulated time or such extended time that may be agreed to by
Trust on such terms, liability of the Trust to guarantee such credit facility would lapse in respect of the credit facility
against which the ACC is due and not paid.

In the event of any shortfall in the payment of commitment charges, guarantee cover shall not start until the balance
commitment fee amount is paid by the MI. Any amount found to have been paid in excess would be refunded by
the Trust. In the event of any representation made by the MI in this regard, the Trust shall take a decision based on
the available information with it and the clarifications received from the MI. Notwithstanding the same, the decision
of Fund/Trustee shall be final and binding on the MI.

The guarantee fee/commitment charges once paid by the MI to Fund is non-refundable, except under certain
circumstances like —

a. Excess remittance
b. Remittance made more than once against the same portfolio/Venture Debt
c. Annual guarantee fee/commitment charges not fallen due.

The MI shall furnish a Statutory Auditor Certificate/Management Certificate as prescribed by the Trust with every
new application or continuity/updation file during the renewal of guarantee cover certifying the following:

a. The accounts for which guarantee is being taken conform to eligible loans sanctioned after the CGSS
notification date.

b. Debt facilities have been sanctioned after proper due diligence and sanction by the Investment
Committee of the VDF.

c. The activity of the borrower for which the credit/debt facility was granted, has not ceased.
CHAPTER 1V
GUARANTEES

Guarantee Format

Credit guarantee cover under this model would be either transaction based or umbrella based.
AlFs shall not be eligible to avail transaction based guarantee cover under the scheme.

In respect of transaction-based guarantee cover, the guarantee cover will commence from the date of payment of
guarantee fee and shall run through the agreed tenure of the Loan/debt facility.

In respect of umbrella-based guarantee, the cover is based on the Pooled Investment in Startups. The guarantee
cover will commence from the date of payment of commitment charges and shall run through the life of the VDF
provided the borrowers being covered are eligible for coverage under the scheme and commitment charges are
paid from the first year of operations of VDF annually till its closure.

10. Instruments of assistance

i.

The instruments of assistance would be in the form of Venture debt, working capital, subordinated debt/mezzanine
debt, debentures, Optionally Convertible debt and other fund based as well as non-fund-based facility which has
crystallized as a debt obligation.
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ii. In the event of converting optionally convertible debt, partially or fully, to equity, the debt obligation of the
borrower and the guarantee will stand reduced to the extent of equity conversion. [However, the MI need to take
prior permission from Fund/Trustee which could be given conditionally or at a pre-closure premium or it will be
treated as cash inflow while final settlement of claims.]

11. Ceiling on guarantee cover

i. Maximum guarantee cover per borrower shall not exceed Rs. 20 crore.
il. The credit facility being covered here should not have been covered under any other guarantee scheme.
ii. In respect of credit facilities where a portion of the same has been secured by way of partial collateral security, the

remaining part comprising of the unsecured facility will be covered under the guarantee scheme. The guarantee will
be limited to the outstanding limit less the value of collateral security accepted by the MI at the time of sanction of
facilities in terms of its valuation policy guidelines, subject to compliance of other conditions of the scheme.

12. Extent of the guarantee

For transaction-based guarantee cover - The Trust shall provide guarantee cover, subject to a maximum of Rs. 20
crore per borrower, as per details given below:

1. 85% of the amount in default for loan amount up to Rs. 10 crore; and
il. 75% of the amount in default for loan amount exceeding Rs. 10 crore.
For umbrella-based guarantee cover

i. The Trust shall provide guarantee cover of actual losses or upto a maximum of 5% of Pooled Investment on which
cover is being taken from the fund in Startups, whichever is lower, subject to a maximum of Rs. 20 crore per
borrower. Losses are defined as aggregate of principal investments of written off assets along with three months
accrued interest from the date of default. In case of partially written off assets, only the principal portion written off
along with three months accrued interest thereon from the date of default will be accounted for the loss assets. The
umbrella-based guarantee cover will run through the life of the venture debt fund.

CHAPTER V
CLAIMS
13. Invocation of guarantee/claim settlement
For transaction-based guarantee cover
i. The guarantee in respect of that credit facility was in force at the time of account turning NPA.
il. The lock-in period of 12 months from the date of commencement of guarantee cover in respect of credit facility
covered, has elapsed;
ii. The amount due and payable to the MI in respect of the loan/venture debt credit facility has not been paid and the

dues have been classified by the MI as Non Performing Asset. Provided that the MI shall not make or be entitled
to make any claim on the Trust in respect of the said loan/venture debt credit facility, if the loss in respect of the
said credit facility had occurred owing to actions/decisions taken contrary to or in contravention of the guidelines
issued by the Trust.

iv. A lock-in-period of 12 months has been stipulated from the date of commencement of guarantee cover.

V. Maximum guarantee amount payable to an MI to accounts guaranteed under the Scheme during a year shall be
capped at 20% of the total sanctions during a year (where at least 90% amount has been disbursed).

Vi. The MI may invoke the guarantee in respect of credit facilities within a maximum period of 12 months from the
date of NPA, if NPA is after lock-in period or within two years of lock-in period, if NPA is within lock-in period,
after the following conditions are satisfied:

a. Prior to lodging of claim, MI shall ensure that the loan/debt facility has been recalled and the recovery
proceedings have been initiated under due process of law via IBC, SARFAESI, DRT or through any other
proceedings in the Courts or outside as may be considered suitable by the Trustee. In case of proceedings under
IBC, admission of notice and appointment of Insolvency Resolution Professional (IRP) is required. In case of
SARFAESI, action as contained in Section 13 (4) of the Act, wherein a secured creditor can take recourse to
any one or more of the recovery measures out of the four measures indicated therein, should have been
undertaken. In case of DRT, application should have been lodged therein. Similar action should have been
undertaken under other modes of recovery, as may be decided by the Fund/Trustee from time to time.

b. The claim should be preferred by the MI in such manner and within such time as may be specified by the
Trustee.



il.

iii.

iv.
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c. For transaction-based guarantee cover, the Trust shall pay 75 per cent of the guaranteed amount on preferring
of eligible claim by the MI, within 60 days, subject to the claim being otherwise found in order and complete
in all respects. The Trust shall pay to the MI interest on the eligible claim amount at the prevailing Repo Rate
for the period of delay beyond 30 days. The balance 25 per cent of the guaranteed amount will be paid on
conclusion of recovery proceedings by the MI or write off of the unpaid dues of the borrower by the MI. On a
claim being paid, the Trust shall be deemed to have been discharged from all its liabilities on account of the
guarantee in force in respect of the borrower concerned.

Vil. One Time Settlement (OTS) shall be allowed for MI only after 1 year of the account turning NPA at a haircut

of 20% below the existing guarantee cover.

For umbrella-based guarantee cover

The guarantee cover in respect of VDF was in force at the time of closure of VDF and that there are no pending
Annual Commitment Charge.

Guarantee fee of 1% on the covered Pooled Investment in Startups has been paid by the MI.

The amount due and payable to the VDF in respect of the venture debt facility has not been paid and the dues are
observed to be non-recoverable. Provided that the VDF shall not make or be entitled to make any claim on the Trust
in respect of the said venture debt facility, if the loss in respect of the said facility had occurred owing to actions /
decisions taken contrary to or in contravention of the guidelines issued by the Trust.

VDF shall submit a certificate from its Statutory Auditor containing particulars of loss assets [name of the investee
company, date of investment, particulars of principal written off (amount and date of write off), recoveries made if
any, terms of the venture debt facility like coupon rate, repayment schedule, and date of default] at the time of
lodgment of claim. Recoveries made, if any, will be deducted from the loss assets for arriving the claim amount at
the time of settlement.

The MI may invoke the guarantee in respect of venture debt facilities after the completion of the life cycle of VDF
prior to distribution of final proceeds, and subject to the following conditions:

a. Prior to lodging of claim, MI shall ensure that the venture debt facilities have been recalled and the recovery
proceedings have been initiated under due process of law via Arbitration, IBC, SARFAESI, DRT or through
any other proceedings in the Courts or outside as maybe considered suitable by the trustee. In case of
proceedings under IBC, admission of notice and appointment of Insolvency Resolution Professional (IRP) is
required. In case of SARFAESI, action as contained in Section 13 (4) of the Act, wherein a secured creditor
can take recourse to any one or more of the recovery measures out of the four measures indicated therein,
should have been undertaken. In case of DRT, application should have been lodged therein. Similar action
should have been undertaken under other modes of recovery, as may be decided by the Fund/Trustee from
time to time.

b. The claim should be preferred by the MI in such manner and within such time as may be specified by the
Trustee.

c. The payment of guarantee claim to the MI does not in any way take away the responsibility of the MI to
recover the entire outstanding amount of the credit from the borrower with applicable interest. The MI shall
exercise all the necessary precautions and maintain its recourse to the borrower for entire amount of Startup
credit facility owed to it and initiate such necessary actions for recovery of the outstanding amount, including
such action as may be advised by Trust/Trustee.

d. The MI shall comply with such directions as may be issued by Trust/Trustee, from time to time, for facilitating
recoveries in the guaranteed account, or safeguarding its interest as a credit guarantor, as Trust may deem fit
and the MI shall be bound to comply with such directions.

e. The MI shall, in respect of any guaranteed account, exercise the same diligence in recovering the dues, and
safeguarding the interest of the Trust in all the ways open to it as it might have exercised in the normal course
if no guarantee had been furnished by the Trust. The MI shall, in particular, refrain from any act of omission
or commission, either before or subsequent to invocation of guarantee, which may adversely affect the interest
of the Trust as the guarantor. In particular, the MI should intimate Trust/Trustee while entering into any
compromise or arrangement, which may have effect of discharge or waiver of personal guarantee(s) or
primary security. Further, the MI shall secure for the Trust/Trustee or its appointed agency, through a
stipulation in an agreement with the borrower or otherwise, the right to publish the defaulted borrowers' names
and particulars.

f. For umbrella based guarantee cover, the Trust shall pay 100% of the guaranteed amount, as eligible under this
Scheme, as full and final claim, within 60 days, subject to the claim being otherwise found in order and
complete in all respects.
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g. Any upside earnings, arising out of return on equity linked instruments shall be netted out of settlement
amount or refunded to Trust as and when such returns are booked by the MI.

h. The MI shall be liable to refund the claim released by the Trust together with penal interest at 4% p.a. over
and above the prevailing Repo Rate, if such a recall is made by the Trust in the event of deficiencies having
existed in the matter of appraisal / renewal / follow-up / conduct of the loan or where lodgement of the claim
was more than once or where there existed suppression of any material information on part of the MI for the
settlement of claims. The MI shall pay such penal interest, when demanded by the Trust, from the date of the
initial release of the claim by the Trust to the date of refund of the claim.

14. Subrogation of rights and recoveries on account of claims paid

1.

ii.

iil.

iv.

The MI shall furnish to the Trust/Trustee, the details of its efforts for recovery, realizations and such other
information as may be demanded or required from time to time. The MI will hold lien on assets created out of the
credit facility extended to the borrower, on its own behalf and on behalf of the Trust. The Trust shall not exercise
any subrogation rights and that the responsibility of the recovery of dues including takeover of assets, sale of assets,
etc., shall rest with the MI.

Every amount recovered in any financial quarter and due to be paid to the Trust shall be paid within 30 days of the
end of the quarter without delay, and if any amount due to the Trust remains unpaid beyond a period of 30 days from
the stipulated date, interest shall be payable to the Trust by the MI at the rate which is 4% above prevailing Repo
Rate for the period for which payment remains outstanding after the expiry of the said period of 30 days.

Remittance of post claim recoveries by the MI to the guarantor is restricted to a maximum period of 3 years post
settlement of final claim, pursuant to which the account will be closed in the books of the Trust.

In the event of a borrower owing several distinct and separate debts to the MI and making payments towards any
one or more of the same, whether the account towards which the payment is made is covered by the guarantee of the
Trust or not, such payments shall, for the purpose of this clause, be deemed to have been appropriated by the Member
Institution to the debt covered by the guarantee and in respect of which a claim has been preferred and paid,
irrespective of the manner of appropriation indicated by such borrower or the manner in which such payments are
actually appropriated.

CHAPTER VI
MANAGEMENT

15. Management Committee

1.

il.

iii.

There shall be a Management Committee (MC) constituted by the DPIIT to oversee the affairs of the Trust.

The MC shall be responsible for reviewing, supervising and monitoring the' functioning of Trust and shall provide
necessary guidance to the Trust on broad policy matters related to the Credit Guarantee Scheme.

The MC shall be fully empowered to appraise the performance of the scheme and to revise the following parameters
pertaining to the scheme:

a. Types of Guarantee products

b. Extent of Guarantee Coverage

c. Instruments eligible under the Scheme

d. Coverage amount and calculation of losses

e. Guarantee Fee

=

Claims settlement & Invocation of Guarantees

g. Fix, revise and monitor the limits in respect of leverage ratio
h. Any other thematic parameter pertaining to CGSS

i.  Eligibility of MI

The DPIIT may entrust the MC with such other responsibilities as it may deem necessary in the interest of the
scheme.

The structure of the MC shall be as under:
a. Secretary, DPIIT, Chairperson
b. Additional Secretary & Financial Advisor, DPIIT, Member
c. Additional Secretary / Joint Secretary (Startups), DPIIT, Member
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d. Joint Secretary, Department of Financial Services, Member
e. Chief Executive Officer (CEO), NCGTC, Member Secretary
f.  Experts from the ecosystem as may be nominated by the Secretary, DPIIT from time to time

Vi. DPIIT may nominate to the MC such experts from the startup ecosystem as it may consider necessary as members
subject to no conflict of interest and decide on the terms and conditions of engagement. The MC may invite to its
meetings such expert(s) from the industry/relevant field as it may consider necessary as “Special Invitee(s)” for
seeking advice and guidance on the matters of the CGSS.

vii. The MC shall also take measures as may be necessary to address the issue of adverse selection, compliance by MI,
monitor effective utilization of the fund and achievement of desired outcomes for better debt availability for Startups.

viii. The Management Committee (MC) may also prescribe additional criteria like Assets under Management (AUM),
track record of the MI or its Management Team, capital adequacy depending on requirements where considered
necessary to qualify as MI within the above category. The MC may, on review of performance, remove/add the MI
from the list.

iX. The MC shall also consider and issue instructions to the Trust/Trustee as may be considered necessary in order to
address measures necessary for sensitization of MI and their officials so that CGSS obtains the desired support and
outcomes achieved.

X. Further, the MC shall evaluate the outcomes of CGSS after close of FY 2022-23, especially with reference to
financial and economic additionalities that accrued as a consequence of CGSS.

xi. While the broad parameters of the CGSS would get notified through the Gazette, there would be a continuous need
for innovative modifications in the product design which could be carried out through the MC from time to time
with due approval of the Competent Authority. Any modification in the Scheme parameters also require the approval

of MC.

xii. A member appointed as above in his/her ex-officio capacity shall remain as a member only as long as he/she holds
that office and upon his/her vacating that office, his/her successor shall become a member without any further Act
or Deed.

xiii. DPIIT may, if required, change the constitution of the MC by incorporating a new corporate entity or otherwise and

till such time the existing members of the MC shall continue.

Xiv. The member of the MC shall be resident of India. The office of the member shall be vacated if he shall permanently
leave India or if for reasons of illness or infirmity or mental incapacity he, in the opinion of the Government, becomes
incompetent or incapable to act, as Member.

XV. A member may retire at any time after giving seven days’ notice in writing to the Government and unless he/she is
the Chairperson of the MC, a copy of the notice shall also be sent to Chairperson.

16. Risk Evaluation Committee

1. A Risk Evaluation Committee (REC) shall be constituted by DPIIT, which would report to the Management
committee. The REC will have an arms’ length relationship with the Trustee to address conflict of interest issues.

il. The members of the REC shall be drawn from rating agencies, retired bankers, venture debt specialists, credit
guarantee experts etc.

iil. The Committee would be a risk evaluation body, inter alia, looking into the broad risk aspects of the schematic
design, selection criteria of member lenders, criteria for portfolio structuring, leverage norms for the fund and such
other macro-prudential aspects of the scheme. The REC shall assess the overall risk parameters of the scheme,
including but not limited to:

a. Moral Hazards.

b. Conflict of Interest, if any

c. Any other risk parameters pertaining to the scheme.
17. Other monitoring mechanisms

1. A surveillance mechanism shall be evolved to deal with investments from the countries sharing land border with
India in Venture Debt Funds.

il. An early-stage evaluation mechanism shall be embedded to ensure that targets of the scheme are achieved
effectively.
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CHAPTER VII
MISCELLANEOUS

18. Miscellaneous

1.

il.

iil.

For transaction-based guarantee, the MI shall submit a Management Certificate as at March 31 each year indicating
the cumulative outstanding and outstanding NPAs under their Startup Assistance Scheme within 3 months of the
close of FY failing which the said MI shall not be extended guarantee cover for fresh accounts. Further, in case the
outstanding NPAs of that MI as a ratio of outstanding under the scheme as per last Management Certificate exceeds
10%, additional risk premium of 0.25% p.a. shall be charged on future guarantee covers and in case the outstanding
NPAs of that MI as a ratio of outstanding under the scheme as per last Management Certificate exceeds 15%,
additional risk premium of 0.5% p.a. & 0.75% p.a for over 20% shall be charged on future guarantee covers. Any
change in the Guarantee Fee as proposed above shall be on a prospective basis based on the date of submission of
the Management Certificate by the respective MI and, accordingly, appropriate guarantee fee shall be charged.

Where subsequent to the Trust having released a sum to the eligible MI towards the amount in accordance with the
provisions contained in this scheme, the eligible MI recovers money subsequent to the recovery proceedings initiated
by it, the same shall be deposited by the eligible MI with the Trust, after adjusting towards the legal costs incurred
by it.

For umbrella-based guarantee,
a. VDFs are in fund raising stage and Final Close of the VDF's has not been declared.
b. The investment period of the VDFs has not expired and VDFs have not closed their investments.

c. There are no NPAs (i.e. accounts with over 90 days default) in their existing portfolio. Such accounts to be kept
out of the portfolio being guaranteed.

d. Annual Commitment Charges shall be paid from the first year of operations till the year of commencement of
guarantee Cover.

e. Guarantee cover shall be restricted to investments in Startups. Losses of the VDF with respect to non startup
investments will not be eligible for claim under the scheme.

f. In case the corpus of VDF gets enhanced due to exercise of green shoe option/otherwise, commitment charges
and one time guarantee fees shall be calculated based on the enhanced corpus of VDF from the date of exercise
of green shoe option/otherwise.

g. Existing VDFs, opting to avail the guarantee cover, one time opportunity will be extended subject to the
following:

—  The beneficiary has not any pending liabilities in any scheme of Government of India, in respect of
guarantee cover

— Inasituation in which a single startup unit has been covered by multiple MI, the guarantee cover shall
be shared amongst the MI in proportion to their outstanding debt amount. Future venture debt lenders
shall be eligible only for the balance guarantee cover as available under the scheme. To ensure the
enforcement of this condition, all MI shall, while seeking guarantee cover, indicate the details of the
MI and the venture debts obtained by the borrower (startup) from these MI.

19. Returns and inspections

1.

il.

iil.

The MI shall submit such statements and furnish such information as the Trust/Trustee may require in connection
with guarantee under this Scheme.

The MI shall also furnish to the Trust/Trustee all such documents, receipts, certificates and other writings as the
latter may require and shall be deemed to have affirmed that the contents of such documents, receipts, certificates
and other writings are true, provided that no claim shall be rejected and no liability shall attach to the MI or any
officer thereof for anything done in good faith.

The Trust/Trustee shall, insofar as it may be necessary for the purposes of the Scheme, have the right to inspect or
call for copies of the books of account and other records (including any book of instructions or manual or circulars
covering general instructions regarding conduct of advances) of the MI, and of any borrower from the Member
Institution. Such inspection may be carried out through the officers of the Trust/Trustee or any other person appointed
by the Trust/Trustee for the purpose of inspection. Every officer or other employee of the MI or the borrower, who
is in a position to do so, shall make available to the officers of the Trust/Trustee or the person appointed for the
inspection as the case may be, the books of account and other records and information which are in his possession.



[WTT I—=vE 3(ii)] HTL T (ST TETLTI0T 25

iv. Under umbrella-based guarantee, updates on the performance of the portfolio shall be submitted by the VDF on a
quarterly basis.

List of 27 Champion Sectors?
Manufacturing Sectors

i. Aerospace and Defence
il. Automotive & Auto Components
ii. Pharmaceuticals and Medical Devices

iv. Bio-Technology
v. Capital Goods

Vi. Textiles and Apparels
Vil. Chemicals and Petro-Chemicals
viii. Electronics System Design and Manufacturing (ESDM)
ix. Leather & Footwear
X. Food Processing
Xi. Gems and Jewellery
xii. Shipping
xiii. Railways
Xiv. Construction
xv.  New and Renewable Energy

Service Sectors
XVI. Information Technology & Information Technology enabled Services (IT &ITeS)

XVil. Tourism and Hospitality Services
XViii. Medical Value Travel
XiX. Transport and Logistics Services
XX. Accounting and Finance Services
XX1. Audio Visual Services
XXil. Legal Services
XXiil. Communication Services
XXIV. Construction and related Engineering Services
XXV. Environmental Services
XXVI. Financial Services
XXVil. Education Services

[F. No. P-38015/2/2020-Startup India]
SANIJIV, Jt. Secy.

2 https://dpiit.gov.in/programmes-and-schemes/industrial-promotion/investment-promotion
https://dpiit.gov.in/sites/default/files/List of Champion_Sectors 08July2020.pdf
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