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IO 3T SART HATT
(ST Haed T iR AiaRaF AT fawm)
(FeréerT g srgwmT)
At
e faoett, 13 1, 2026
T3, 1860(37).— % TLHIT 7 I & T[T ShHITHEEH & [0 IAF GS(l &l TcHTgd L 6
3297 7 10,000 FIIE FAT F T HIUT  FIEAT AT B AH Hed 2.0’ AT TATIAT T ATHIET T2
T 2
TH ThIH &I FeTeaAT ST e 3% Fed 2.0 (T =47 THATE 2.0)’ & AT F ST ST T8 S0t e
TH ATERLAAT 1 ARG & TATAT g7 3T TAEUT & (o0 Tidagary 169 3T 174 &< anr & safyr
GEZU
1. 3BT
1.1 e 3RAT %E A% Hed 2.0, T & o0 6T 3w e 1.0 & avg &t =won
TE &A1 § TEeH I AT IS aF Tgo ST FIUIT THE AT gl g AG9I -
AT AT a1 ratater § et gie aret STaihat [ &l Teare &
FRIT U A H ARTHE e =207 % [eer ¥ Hfgd a9 3TH FUi % &G &

AT TS FLd §U AAHYT SATSEAT FT TTeATied H
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1.2

1.3

1.4

1.5

TITEAT AT THATE 2.0 T SATTF TLAAT dat gRIT ST AT S2AT FTF AT
ST a9 2016 H T & 70 e &A1 THed il AT & (o0 SaATs s AT g Thid
aredt IR s AR 9 (&= g astiea Sweas [ wi (rareuE) fi
FIOT T T SF9raT M, AT F g ALR FRT FLEAT F T H HEAATITH FA=A7 6
Tidt T ST-Hag et & [Ferer #T wh

ser et & fAfer erre afera wrfer vt #32a F wad, varsuw e F forw werdar
FT GeATHA HT 317 A Haer v gt srafer & S et § B smoem aeqe T,
TAEUE Aeaer F2q F e, =T =47 vwaus 2.0 gfga [ anmeware o
TG T G AT HT| fHaer 3 IUL, ASTHAT ITH UAEUE U/ AT
oo & 93 srae fRafordT Terderen it ARTaei™ e TredTed TaT |

T 3T UHSUE 2.0 7 v ey (Rrw i 7 o= qur 59 ¥ oS fed) § 9
TWEAY THIaeey T quar [atr F Iwex T sfgswaw 5 sfaaa = F swer &
THTITISIT LA o TETT AT LA T ot FHha A (HTOHRTS) H STHT i SATO

TETEHT AT e A Hed 2.0 F7 fawga ara {egar grm:

T, ATAT FGTIAT & [T STAT-3RT G AT GIOHI:- F) Te-1: TTUSH &l dgraav
TR A AT TATSUE, AT, STTeel THETAT & TATETT 6 (o107 FSrEH AaT AT
UF A =, IF ARG AT T §; ATHAa qH1eTT FHEd 3 ar weeey
) Ge-2: B TASTF (WIh! dTe), ST Fehrer % Trferes =07 arer warderey 7
FEEAT Y& Fd &, AT UH T, ST Rt ST=ient, Icame AT HaT & [
o SEATAT F0T | 8, Irg GoiT &I L  [o[T; T) @e-3: UH U2 UE, ST A RIhl-
AT AF T AT T TEeroH T GgAar Y2TH F3d &, AATq Aa -y (A qHTor
T TETAT o o (o0 "Ha S S AT" % qgd (A HA -3 @l = (9 &1 & SrIIRrehl-
YT T 3i¥ o) @e-4: UH USSUE, ST JFy/=07 Feuer wresre a7

FETIAT T&TH Fd 2

g. TGl hl (AfUY sraewharett w2 FA & o aR=re i A=terdd & faewont
T Uit fRermtaeen ® erfeer B srovm sa Mot s omtaer g (i)
IS wee e, S 9 2w va fAfawtr g % oo [fEr fr suetsgar agm F o
2 HIIH AT TATSUE Fl TETAAT T HTAT; (if) LrATaer aTed TAEUE 7 Traam
T&TT HTAT, qATeh SO SraATaid arel STaeTd U e =% i srfersd Icarad-q9
AT AT TETEATH T TELAT DI G 6T ST Toh; (iii) TH Thiw o qgq faferg &=,
S Sraees s AfAwtor et § st sterame waT wear o st i Jifea §
A A amEggEs T AT 8; $w (iv) e orE (FgEas e, S uE
TIATEUT 1 T F qad Tiaag 90 % 00 F &7 § weréaed § feer w5t grf)
H WIELE FTAT, qT0H ATAF FAT § TALTE T6 ShiH | A(ATad g & oy
TTCATIRT BT Toh 3T TTEere § fAerer T o,

T, A= FI9 F Trre F o s 9T UHsiUE 2.0 FT UF ATIE WHaE &
T H ITANT HLAT AT HATATN/ AR 3 ATI-AT HEIRI (Hererhi gT &fore e
& foro mg-fAaen

T AWE 97 Rt F o siaw-dererh yiafRtae F areaw 1 uw sfdermy
qfEfa (SHT) FT T5T FLah AIA T ST T T T w1 g3 T S




[\ II—=vE 3(ii)] HTL T (ST ETLTI0T 3

2.2

T, IR % fFFe F1 ggEr a9 F o e F 5 gfqea 9% 9 i Seresdar
FTAHH, FALATATY, SHAT (HHTIT, T-US-0 FTAT AU, HefqT A7 Ff=am=®
TETIAT S 1T o foru AfRaiia T smom)

9. U TRl F YEGA F 0 S STl F Awar [T 3 UE 8 Ated wrateaa
TSR (3TS0) F e
HETEIT qF

IR G 3 saiar = Fanr (S fsr=red) gro ah=mme fRar-fder s B s,
S H TRUHRTH 1.0 F ATTF TRATAT G Fl AT T U T Shid o faearied ar&< &l
eI § TEd g ATF AT Tagel Hl | et fBar s 2= o= fRer-feet #
FEATE YT, TATSUE TAT TTEAH (oI qr=ar AIHES, 49 Ud JiAe T TR, =T U
AT ATTIAFHATY, AST AT TASUF T (A1er Hiaawor Hf sxaedr, Ferer afafa &t gw=mr g
T o HATAT 6 (o7 raea se it faaor ermfaer gin

T TR % FATag= 8 o= arat & a4 off onfier gi—

(F) AT T AR GwE 9F (THAESATere), ST UHRURUH 1.0 F FETEIT USHT
(ATZU) B, TTEAT AT THAUE 2.0 F o0 AT Fraieaa TSl & & § Fd 37| THh
TR, AT T ThiH o HIATFAAT o (o0 U AT TTAF T F3 MU T AT 79 a1
ST

(@) =, TARUE F G TTH HA0 T I8l 3Ioq A=-ggard 1, S| 78mq
STRAEAET FIRT MSq I Ioir (Harer g (Fefemeet), [ed ST soa, @u
TSt TAT FATFEIT TSR FT Tiafaieed R, J&qrat 92 fF=m 5T 39T Bt
FT| FTHTATSEHT, TH TR F Tgd HIST g, ATHAT T FIET T S Tq1iord &
(e arer e us 9 A= w5

(1)  TIAEUE, ST AT Haer ATeaH B 5, = Haerhi/anasara g ot e e
FAtera s wrfer, Srad werderT fRar uwsius 2.0 7 st wfer oft enfaer grft, e %
THTT TATSUF Fa9r o o0 Teresred 7 geaiwd #31 o7 7g Faer v A qafy #
et o = § AT SO fAerer F T qgrdr T TS uE uiee/Aaer & w1
@ O ATt Teresrq it ANad Td TIeaTed T FHid|

AT s e

STATATIATEET o F= T TeTeAqT | U ‘FIARITH AT (SHT) FT T34 AT SATOIT, S 3T
ATAT F AT =T THIY F FIATAIT 3T T T AL R0 2 AT § Gatera G/ feramm,
L WEAT TATGHT TRUG F TIATHATET TAT T Sohitaeen & o g qaeg aree
ZT| SHT &7 HEHST g7 AGAIT AT FALET & FAd T & TATAT HATEIT g Thid =l
ATEHAT TAT TATAA TRT-FATert § F9merd Fee v orf<edt ST g

[FT. &. T1-38015/17/2025-=TéaT 2f=]
srcfter AT fg, v wf=a
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MINISTRY OF COMMERCE AND INDUSTRY
(Department for Promotion of Industry and Internal Trade)
(STARTUP INDIA SECTION)
NOTIFICATION
New Delhi, the 13th April, 2026

S.0. 1860(E).—The Central Government has approved the establishment of ‘Startup India Fund of
Funds 2.0” with a total corpus of Rs. 10,000 crore for the purpose of mobilizing venture capital for the
startup ecosystem of the country.

The Scheme shall be known as the ‘Startup India Fund of Funds 2.0 (Startup India FoF 2.0)’. It shall come
into force from date of this notification, with commitments to AIFs spread over the 16th and 17th Finance
Commission Cycles.

1. Objectives

1.1 Startup India Fund of Funds 2.0 will enable access to venture capital for startups across stages and
sectors as was in the case of Fund of Funds for Startups 1.0 while providing thrust to innovation
driven manufacturing and development of long gestation technologies, as well as, to support
development of smaller Venture Capital funds with focus on investments in early growth stage
startups, nurturing innovative ideas.

1.2 The broad structure for Startup India FoF 2.0 will continue to be the one adopted for the Fund of
Funds for Startups launched in 2016 as part of the Startup India Action Plan. The Scheme will
contribute to the corpus of SEBI-registered Alternative Investment Funds (AIFs) for investing in
equity and equity-linked instruments of entities recognised as ‘startups’ by the Central Government.

1.3 After raising funds from other investors, to meet the target corpus amount, AIFs will evaluate
startups for investments, which will take place in tranches over a period. Accordingly, AlIFs will
draw funds from contributors including Startup India FoF 2.0 in tranches for making the
investments. Post investments, the supported AIFs will mentor and nurture their investee startups
before exit/sale of investments.

1.4  Distributions (both capital redeemed and returns earned) from Startup India FoF 2.0, net-off
utilisation of up to 5% of the returns for purpose of capacity building of startup ecosystem, will be
deposited back to the Consolidated Fund of India (CFI).

1.5  Startup India Fund of Funds 2.0 will have an expanded scope with:

a. Segmented approach to target key segments for real innovation:- a) Segment-1: AIFs
supporting deep tech i.e., startups engaged in developing novel solutions addressing complex
problems that involve longer R&D cycles, higher costs; b) Segment-2: Smaller AIFs (Micro
VCs) supporting early growth stage startups i.e., startups which are in the early phases of
developing a technology, product or service, to provide capital to them; c) Segment-3: AlFs
supporting tech-driven innovative manufacturing startups i.e., tech-driven startups from
manufacturing-oriented champion sectors under “Make in India” for promoting innovative
manufacturing; and d) Segment-4: AIFs supporting sector/stage agnostic startups.

b. Operational flexibilities to address the unique requirements of the segments will be
incorporated in the operational guidelines. This will include: (i) Supporting AlFs with larger
corpuses to increase the availability of funds required for capital intensive segments such as
deep tech and manufacturing; (ii) Supporting longer duration (term) AlFs to cater to startups
having longer R&D cycles and gestation periods; (iii) Higher contribution from the Scheme for
specific segments as deep tech and manufacturing wherein private capital is limited and
cautious; and (iv) Moderation of investment multiplier (minimum amount an AIF must invest
in startups as a multiple of the amount committed to it under the Scheme) to encourage larger
number of AIFs to benefit from the Scheme and invest in startups;
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2.
2.1.

2.2.

C.

Positioning the Startup India FoF 2.0 as an umbrella framework for co-investment or
contribution of additional corpus for specific domains by Ministries/ Departments as well as
institutional investors

Strengthened monitoring and evaluation system by constituting an Empowered Committee
(EC) with inter-ministerial representation for guidance and oversight.

Promoting ecosystem development by earmarking up to 5% of returns for activities such as
sensitization, workshops, capacity building, plug and play shared facilities, mentorship, and
regulatory support.

Having more than one Implementation Agency (IA) for building capacity of other institutes to
manage such Schemes.

Implementation Mechanism

The operational guidelines will be issued by Department for Promotion of Industry and Internal
Trade (DPIIT) with broad operational mechanism of FFS 1.0 and incorporating other aspects
important to realise the expanded scope of the proposed Scheme. The operational guidelines will
cover the detailed segment-wise provisions, eligibility criteria for AIFs and startups, selection and
monitoring processes, reporting and assessment requirements, mechanism for disbursal of funds to
IAs and AlFs, composition of investment committee, and all other details necessary for operating
the Scheme.

The implementation of the Scheme will inter-alia entail:

a.

Small Industries Development Bank of India (SIDBI), Implementation Agency (IA) of the
FFS 1.0, shall also be the Implementing Agency for the Startup India FoF 2.0. In addition,
another domestic IA(s) shall also be selected to implement the proposed Scheme.

The [As will seek proposals from AIFs and conduct due diligence, post which a Venture
Capital Investment Committee (VCIC) constituted by DPIT, which would include
representation from the industry, subject matter experts, and IAs, will consider the proposals
for recommendation. VCIC will consider AIFs managed by experienced professionals with
proven track records for funding under the Scheme.

AlFs, being pooled investment vehicles, will also raise funds from other investors/
contributors. After raising funds to meet the target corpus amount including from Startup India
FoF 2.0, AIFs will evaluate startups for investments, which will take place in tranches over a
period. Post investments, the supported AlFs will mentor and nurture their investee startups
before exit/sale of investments.

3. Monitoring and Governance

3.1

An ‘Empowered Committee (EC)’ chaired by Secretary, DPIIT shall be constituted, which inter-
alia will monitor implementation and performance of the Scheme. EC will include representatives
from concerned line Ministries/Departments, National Startup Advisory Council and special
invitees from the startup ecosystem. The EC shall have the powers to amend the Scheme
notification and operational guidelines for effective implementation of the Scheme within the broad
contours as approved by the Cabinet.

[F. No. P-38015/17/2025-STARTUP INDIA]
ATEESH KUMAR SINGH, Addl. Secy.
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