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FOREWORD

The Startup India initiative, launched under the dynamic leadership of the Hon'ble Prime
Minister in January 2016, has resulted in the exponential growth of the startup ecosystem.
As a result, India has emerged as a global powerhouse for innovation and achieved multiple
milestones in 2023. Over 1.15 lakh startups have now been recognized by DPIIT, and over
12 lakh direct jobs have been created by these recognized startups, indicating the overall
strength of the system. Startups are now being recognized as an important pillar of the
economy, which will help us achieve our goal of an Aatmanirbhar Bharat.

The precedent set by the Startup20 engagement group under India’s historic G20
Presidency in 2023 is another major achievement for our startup ecosystem. India has
successfully advocated for entrepreneurs on the world stage, emerging as a leader for the
global startup ecosystem.

The National Startup Awards are an important endeavor to recognize and reward
outstanding startups and ecosystem enablers that are building innovative products or
solutions and scalable enterprises. The last three editions of the National Startup Awards
have awarded startups that have gone on to create disruptive innovation in segments like
space-tech, fintech, health-tech, and logistics among others. These startups have grown
exponentially while securing giobal funding and scaling up their products and services
worldwide, showcasing India as an important destination for innovation.

The current edition of the National Startup Awards has witnessed over 2,000 applications
from all 36 States and Union Territories, another indicator of the growing appetite of the
Indian youth for innovation. The next few years will be defining years for the Startup India
initiative, and the efforts being put in by entrepreneurs all over the country are
commendable.

| congratulate all the winners and finalists of the National Startup Awards 2023, and hope
that they unlock the fult potential of their innovations to create sustained global impact.

Piyush Goyal
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The momentous step taken in 2016 with the launch of the Startup India initiative by
our visionary Hon'ble Prime Minister has led to a revolutionary transformation of India’s
startup ecosystem. Today, India is home to over 1.15 lakh recognised startups.
Entrepreneurship and innovation have become a Jan Aandolan across the length and
breadth of the country, and we are witnessing an inclusive and diversified growth of
startup ecosystem.

The growth of the startup ecosystem has been inclusive, and the Government has
ensured that everyone is able to reap the benefits of the prosperity we are witnessing.
About 50% of the DPIIT recognized startups in India ernerge from tier 2 and tier 3
cities, showcasing the spread of innovation in all areas of the country. Our startups
have created over 12 lakh direct jobs, clearly highlighting the magnitude of their
contribution to the economy, realising the Hon'ble Prime Minister's vision of turning
India to a country of job creators instead of job seekers.

The National Startup Awards is a flagship initiative of Department for Promotion of
Industry and Internal Trade (DPIIT) which endeavours to recognize champions of
innovation and entrepreneurship across the country and motivate aspiring
entrepreneurs to emulate their success. | am pleased to share that the handholding
support provided to the National Startup Awards 2022 finalists and winners includes
support from over 25 government and ecosystem players, demonstrating collaboration
and the dedication of all parts of the startup ecosystem.

Our startups are developing technologies across sectors like space, deep tech, clean
tech among others, which showcase the technical prowess of our entrepreneurs.
Indian startups are building solutions, which are creating a global impact through
technology and innovation. Each year, | am heartened and proud to read about the
applicants for the National Startup Awards and the wonderful ventures they are leading
in different sectors.

| congratulate all winners and finalists of the National Startup Awards 2023, on this
recognition. | wish them the best in this their journey, and encourage them to continue
to contribute towards India’s efforts to become the global innovation leader.

T

(SOM PARKASH)
Cm j Jy Peialinda #startupindia

Office : 5" Floor, Vanijya Bhawan, 16-A, Akbar Road, New Delhi-110001 Tel. : 011-23039174, 23039184
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o4



#startupindia
e

Table of Content

« Handholding Programme
National Startup Awards 2023 2]

» Benefits Provided

Startup Participation

Jury Members

Award Categories

Winners of National Startup Awards 2023

Acknowledgements 84

>




#startupindia
R .



















#startupindia .
-

HCIM and USA Trade Minister Interaction with Startups

Elevate Pitching, Dubai

VivaTech, France

Viva Technology or VivaTech is Europe’s biggest startup and tech event where startups,
leaders and ecosystem enablers come together to celebrate innovation. This year India
had a beautiful 50,000 sq ft pavillion made where 21 startups (41 founders & co-
founders) showcased their products physically. 42 startups represented virtually and
had the opportunity to be part of Vivatech virtually from India. 17 speakers from India
and France were part of the sessions being run in the India Pavilion sharing insights
about the ecosystem.
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Workshop on Innovating India: Recognizing Game-Changing Startups with Rajeev
Suri (Managing Partner, Orios Ventures), Anisha Singh (Founder, She Capital) and

Karan Mohla (Partner, B Capital Group).

IVCA Innovating India: Recognizing Game-Changing Startups with Lavanya
Ashok (Partner, Trifecta Capital) and Anjali Sosale (Partner, Waterbridge)

Strategizing for Success: Balancing Burn Rate and Performance with a VC
Perspective on Different Stages with Anup Jain (Managing Partner, Orios Venture
Partners) and Harsha Mundhada (Principal, Inflexor Ventures)

Startups attended a session from accomplished speakers with a strong background
in venture capital. The presentation delved into the intricate task of striking a balance
between a startup's expenditure, known as the burn rate, and its growth potential.
The event concluded with an engaging Q&A session, allowing participants to further
explore this vital topic.

Decoding Financial Modelling for Startups with Mr. Ashwini Bajaj

The event, organised on 9 th August 2023, focused on the importance of financial
models in decision-making and forecasting.
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“National Technology Day, organized by Startup India has been a game-changer
for our startup. It's the ideal platform for showcasing innovation, connecting with
industry experts, and gaining exposure. The collaborative spirit and support
received from Startup India has propelled our journey. This initiative fuels our
passion for impactful technological advancements. Grateful for the opportunity!"

= Founder,
- Club First Robotics Private Limited

ELIERGLE S

“Grateful for this opportunity extended by Startup India, DPIIT. The
engagement with the corporates was insightful, informative and empathetic to
the needs of new startups. Attention to details by organizing team is
commendable. Really appreciate the efforts of organizers”

m Founder,
L4 Patenti Technology Solutions(OPC) Private Limited

"We were able to learn about how Cyprus could facilitate in a startup's growth
with taxation and ease of doing business in Cyprus and Europe region. Since
many investments are coming to Cyprus in the near future, we got to know
that our startup has a higher chances of getting one due to the domains that
the investors are keen on investing. Furthermore, the event gave us the
confidence to go global. Grateful to Startup India, DPIT for this learning
opportunity.”

&J. Saarka Tech Founder,
1 Sbgad Al Saarka Tech(OPC) Private Limited
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“The whole experience at the Unicorn's office was fantastic. We learned a lot of
things, and the last session was extremely beneficial. We also discussed the
possibility of conducting the pilot at one of OYO's Pune locations in the future.
Truly grateful to Startup India, DPIIT for selecting us for this opportunity.”

. Founder,
Hygienity Hygienity Solutions

“Thank you Startup India, DPIIT for this wonderful program. A very good
initiative and Open team was excellent both in hosting us and the insights
provided.”

Founder,
Micronsure Consultancy Private Limited

“We have opened office in East Africa and Dubai as a result of connects
made at the Global Fin-tech festival. It was a good opportunity. | would like
to extend heartiest thanks to the team.”

Founder,

Hootfoot Technology Solutions Private Limited

“Special thanks to Startup India, DPIIT for organising a very well managed
pitch session and for the support in allotting a stall to us.”

Founder,
Agrim House Financing
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National Startup Awards 2@

Startups in India are playing a significant role in driving inclusive 2@

growth by challenging established business models and opening up
new markets. They are not limited to traditional hubs but are also
thriving in regional economies. These startups are disrupting various
industries and contributing to the society by developing grassroots
solutions.

N National Startup Awards 2023 (NSA 2023) aims to build on the success
> & of its previous editions by recognizing and rewarding startups that
excel in their respective sectors and make tangible contributions to
society through implementable solutions.

This year's focus is on inclusivity across people,
geography, and language, as well as excellence in
manufacturing aligned with the Indian government's
priority sectors.

NSA 2023 is set to be a prominent platform for acknowledging and supporting a diverse
range of startups that are driving sustainable transformation in the Indian economy and
making a measurable impact on the society. In line with India's vision for 2047,
innovation is crucial, and NSA 2023 seeks to harness the potential of these
entrepreneurs to contribute to the nation's development. Unlike conventional
approaches that primarily measure startup success in terms of financial gains for
investors, NSA 2023 will assess startups based on their societal impact, problem-
solving abilities, and job creation, ushering in a paradigm shift. The awards will span 20
categories, covering areas from aerospace and retail innovations to impact-focused
sectors, fostering a more cohesive and cross- functional startup ecosystem.

NSA 2023 will persist in its mission to shift away from traditional approaches to gauge
startup success. Its primary objective will be to spotlight startups that are creating
substantial societal impact through inventive solutions. This revamped approach will
place a strong emphasis on inclusivity, manufacturing excellence, and regional diversity
as fundamental evaluation criteria. Unlike conventional metrics, the NSA 2023 will
assess startups based on their contributions to society and job creation across 20
diverse categories. This comprehensive strategy is designed to nurture a startup
ecosystem that aligns with India's ambitious long-term vision for 2047.

21
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Finalists

Winner
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Business Opportunities

Opportunity to present their solutions to relevant
public authorities and corporates for potential pilot
projects and work orders.

Priority for participation in various national and
international startup events sponsored by DPIIT.

Business Opportunities

Opportunity to present their solutions to relevant
public authorities and corporates for potential pilot
projects and work orders.

Priority for participation in various national and
international startup events sponsored by DPIIT.
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142 Applications

107 Applications

70 Applications

131 Applications

33 Applications

70 Applications

2671 Applications

262 Applications

108 Applications

450 Applications

2324 Total Applications



#startupindia
"

Of startup applications, have nominated
themselves with women in the leadership positions
of their enterprise

Of startup applications, nominated themselves for
having a rural impact

Of startup applications, are dedicated to create
social impact in healthcare, Indic language,
education, livelihood, or any other allied area

Of startup applications have a key focus area in
sustainability, including climate change, waste
management, renewables, and/or allied sectors
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Of the startup applicat
technology, including C

Of the startup applicat
from North-Eastern sta

of startup applications in ‘Women Led Innovation’ Category have
come from Maharashtra, Karnataka, Tamil Nadu, Uttar Pradesh,

Telangana, and Delhi

of startup applications in ‘Impact in Rural Areas’ Category have
come from Uttar Pradesh, Maharashtra, Karnataka, Rajasthan,

Madhya Pradesh, and Tamil Nadu

of startup applications in ‘North-Eastern and Hilly states and UT’
Category have come from Assam and Uttarakhand
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Computer Vision

Dating Matrimonial

186

Education

90

Finance Technology

107

Green Technology

11

Household Services
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Construction
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Enterprise Software

Food and Beverages

318

Healthcare and
Lifesciences

18

Human Resources
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Aero Innovate

Highlighting emerging innovative technologies
in the Indian Aerospace and Aeronautrics
Industry




Overview

This award category assess an overall system improvement

that examines the extent of innovation and technology being
employed by firms, it is imperative to understand whether the

business model of the startups is easily replicable or not.
Innovation also implies the kind of process time products
require given the capacity is fully utilized by the firm.

About the Sector

The Aerospace sector primarily comprises of:

Unmanned Aircraft System (UAS)

An UAS is a type of aircraft that can fly without a human pilot present.
Unmanned Aerial Systems, or drones, is another common name for
them.

Simulators

These are essential to the aviation sector in India since they guarantee
pilot safety and efficacious training. In order to give trainees a safe and
realistic environment to learn aircraft operation skills, flight simulators are
widely employed.

Navigation, Air Traffic System

The Indian Aviation Industry employs a range of navigation and air traffic
management systems to ensure safe and efficient movement of aircraft.
Some of the key components include Air Traffic Control (ATC). The Indian
ATC system is responsible for managing the flow of air traffic in Indian
airspace. It ensures a safe takeoff, landing and navigation of aircraft radial
systems including primary and secondary surveillance radars which are
used to monitor the position and movement of aircraft within the Indian
airspace.

Maintenance, Repair, and Overhaul (MRO)

The Indian aerospace industry relies heavily on MRO services to help
with the maintenance, repair, and overhaul of aircraft components. The
safety and effective functioning of both domestic and foreign airplanes
are greatly enhanced by this business.

34
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Agriculture and
Animal husbandry

Highlighting the adoption and promotion
of innovative farming




Overview

This award category highlights the adoption and promotion of innovative farming and
production practices in the Indian Agriculture and Animal Husbandry sector. India’s Agri-
tech revolution not only has a massive opportunity but also will influence the lives of
over half a billion people. Hence, it is important to assess the kind of startups that are
emerging in this industry. The general trend is to keep innovation the predominant
factor in molding the business model, simultaneously pertaining to a wide reach
helping targeted communities (small scale farmers, urban residents and communities,
startups, Agri-entrepreneurs) in improving livelihood and income.

About the Sector

Agriculture

 Agriculture is the primary source of livelihood for around 55% of the
Indian population which demonstrates the sector's importance in
providing employment for a sizable section of the labor force.

« As of December 2023, there are over 6,000 agriculture startups recognized by
the Department for Promotion of Industry and Internal Trade (DPIIT) across over
590 districts. Furthermore, 2,800 DPIIT-recognized Agri-Tech startups located
across over 400 districts. Notably, the Gross Domestic Product (GDP) of India is
approximately 18 % derived from the agricultural and related sectors.

Animal Husbandry

 In the current scenario of the industry’s sub sectors, India is the
largest producer of milk, second largest producer of goat meat, third
in egg production and eighth in meat production in the world.

» As of December 2023, Animal Husbandry has over 150 startups across over 100
districts.
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Women-led Innovation

Highlighting the adoption and promotion
of innovative farming




Overview

This award category recognizes startups with women directors. India's social and
economic demography has been significantly impacted by its female entrepreneurs.
Women'’s participation in the workforce is important for economic growth and their
labor force involvement will also create more employment opportunities. It is essential
to evaluate and thereby recognize women led businesses that have the potential to
grow.

About the Sector

India currently has 48% startups who have atleast one women director. There are
over 67,000 women directors across over 55,000 startups as of December 2023. The
growth of the Indian startup ecosystem has been possible of the inclusive support
provided to entrepreneurs. There are 7,800 startups with only women directors. This
showcases the opportunities available to women entrepreneurs and their resolve in
building the growth story of India.

A state's startup policy is vital to supplying startups with the capital, mentorship, and
market access support they need to develop into significant employers and sources
of income for the state's economy.

Furthermore, it includes provisions aimed
at providing incentives to important
startup stakeholders, including higher
education institutions and incubators, in
order to support the overall development
of India's startup ecosystem. The Startup
India team actively assists States in
developing and implementing their startup
policies. ‘Women for Startups’ capacity
building workshops were conducted
across 22 states and 24 districts,
impacting over 1,300 women
entrepreneurs. These workshops saw 200
startups pitch to investors and incubators.
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Sustainable Champion

Highlighting startups inclined towards a
sustainable approach




Overview

This award category encompasses startups dedicated to addressing climate change,
sustainability, waste management, renewables, and related sectors. These companies
are committed to enhancing community well-being through environmental-friendly
solutions, drawing inspiration from global best practices, and applying them to local
contexts. They offer comprehensive solutions for energy efficiency, such as a
specialization in electric vehicle manufacturing, biotechnological processing of crop
stubble into biodegradable packaging material, and Artificial Intelligence (Al) based
mobile apps for monitoring farming activities. Additionally, they contribute to
sustainability through products like water treatment systems, atmospheric water
generators, and eco-friendly alternatives to plastic packaging.

About the Sector

e The Sustainable Development Goals

-
A (SDGs), commonly referred to as the
Global Goals, were universally embraced
by every United Nations Member State in
L'\ V4 the year 2015. These goals serve as a
worldwide initiative to eradicate poverty,
£
d

safeguard the environment, and guarantee
that everyone can experience peace and
prosperity by the year 2030.

S -

S e

« As of December 2023, there are over 6.,600 startups in the cleantech sector (Green
Technology. Renewable Energy and Waste Management). They are spread across
over 450 districts in 34 states and union territories

« India is actively working to sustain and boost its economic growth through the
introduction and implementation of various policies and measures that focus on
sustainable development, addressing climate change, enhancing resource
efficiency, and reducing air pollution.

e The Startup20 engagement convened for the first time under India’s G20 presidency
in 2023. had a taskforce on ‘Inclusion and Sustainability’ showcasing India’s
commitment towards using innovation to tackle climate change.
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Retail Innovator of
the Year

Highlighting financial inclusion and
literacy in the startup world




Overview

This award category encompasses a diverse range of startups involved in retail
technologies and food processing, with a focus on establishing large-scale agricultural
plantations while emphasizing efficient land use and conservation. Additionally, this
award category also caters to inclusivity, body positivity, and catering to individuals of
all ages as the central themes. Moreover, there's a strong commitment to health and
wellness, exemplified by some companies offering 100% natural, pure, and hygienic
edible, and essential oils. Other important features in this category are online home
delivery services spanning various products, Sales Port for supply chain automation,
integrated pharmacies with MedTech services, on-demand custom tailoring, and
blockchain-based custom-fit clothing solutions.

About the Sector

With the introduction of several new competitors, the Indian retail market has grown
rapidly and has become very active. India has the third highest number of e-retail
shoppers, which is supported by the burgeoning Indian digital economy, that is
projected to reach USD 800bn by 2030. It contributes over 10% of India’s GDP and
employs over 8% of the labor force, or more than 35 mn people, making it a
noteworthy contributor to the country’s economic environment.

India has over 2,600 startups in the retail industry as of December 2023. This is
spread across 29 states and union territories, recognized across 340 districts. The
advent of ONDC and other such government initiatives is further going to provide the
Indian retail startup space the support it requires in its growth journey.

The demand for organized retail space has led to / 2

a capacity of approximately 120 mn square feet

across major Indian cities, with Delhi (23.7 mn 11

square feet) and Mumbai (16.7 mn square feet)

being prominent. The market projection shows

that by FY 2032, the Indian retail sector will grow

by a whopping 82%. FY2027 FY2032
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Rising Star
Highlighting the significance of early-stage

startups with growth potential in the economy.
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Impact in Rural Areas

Highlighting initiatives and businesses focused
on creating positive change in rural areas.




Overview

This award category encompasses a wide range of initiatives and businesses focused
on creating positive change in rural areas and beyond. These startups are dedicated to
generating wealth, improving livelihoods, and enhancing the quality of life in rural
communities through innovation. They offer consulting services, particularly for
government projects, with a focus on establishing an ecosystem that combines
Information and Communication Technology (ICT) infrastructure and rural development
goals, providing clients with innovative technical services. They also facilitate financial
inclusion and micro-credit services, employ satellite technology to manage
underground water resources, offer business consultation, branding, and project
development services to assist businesses and individuals in achieving their goals.

About the Sector

India's rural development has focused on inclusive growth and technical innovation.
The main pillars of progress include increasing productivity, socioeconomic equality,
modern technology integration, and sustainable development. The Indian government
has enacted many programs in the fields of education, financial literacy, AgriTech, and
skill development to meet the requirements of the country's 900mn rural inhabitants.
The outstanding collaboration between the central and state governments is evident
in their shared aim for the betterment of rural India. Connectivity and digital literacy
have strengthened the labor market and given rise to opportunities for education and
financial independence. Innovative solutions have significantly boosted the growth
prospects of rural areas, with policymakers endorsing reforms that extend beyond
subsidies and sector-specific approaches.

To fully capitalize on the benefits of the fourth
industrial revolution, technology must be used
to close the skills gap in the labor force. The
use of technology to increase productivity in
agriculture and allied industries must be given
top priority in future public policy initiatives.

In a country where the vast majority lives in
rural areas, the story of rural development is
inextricably linked to the country's overall
growth trajectory. Although the development
of our rural landscapes has always been a top
priority, the emergence of digitization has
given this process new life. The emphasis on
inclusivity and sustainability concept in India
sets it apart from the rest of the world.
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Champions of
Cultural Heritage

Highlighting initiatives and businesses focused
on creating positive change in rural areas.




Overview

This award category focuses on companies who are committed to the preservation and
promotion of art, travel, and textiles. Besides providing a wide range of kitchenware,
bath ware, tableware, and other home items that are derived from various parts of India,
these firms also actively support the preservation of ancient sites, antiquities, and
cultural heritage. These startups are making great progress in preserving and
advancing India's rich cultural heritage through the creation of innovative products
including reusable parts, 3D containers, User Interface (Ul) elements, AR/VR /MR
technology, computer vision and language engines.

About the Sector

India has a wide variety of sculptures and antiques that display the vibrant fabric of
the nation, each infused with the distinct spirit of its traditional artistry. The
combination of material and immaterial traditional sculptures and artifacts bears
witness to the beauty that has been skillfully passed down through India's cultural
past and generations. Many forms of art are emerging from each state, which has
helped India gain international recognition for the preservation and curation of a wide
range of sculptures and antiques.

The constructed heritage of the country is a complex tapestry that includes relics,
archeological sites, and historical and ancient structures. These sites, monuments,
and artifacts are moving representations of India's unique culture and rich past,
deserving of preservation as well as appreciation.

Furthermore, modern technologies like
photogrammetry, laser scanning, and

artificial intelligence (Al) are essential to

the accurate documentation,

digitalization, and restoration of material
heritage. In addition to creating new

channels for historical research, digital
preservation also improves chances for d
public education and cultural revival.

59




o4

CountrYCLAY




#startupind a

India’s Social
Impact Champion

Focusing on improving social impact and
committed to changing the world in several areas.




Overview

This category includes startups that are focused on improving social impact and
committed to changing the world in several areas, including as education, healthcare,
improving livelihoods, and the promotion of the Indian language. The goal of the
startups in this category is to solve important societal problems and difficulties,
frequently by utilizing cutting-edge technologies and business strategies to bring about
significant and long-lasting change. This category comprises medical-grade goods
made to ensure the safe conveyance of vaccines, create jobs, and offer education and
training, particularly to marginalized communities.

About the Sector

Social development pertains to societal transformations, emphasizing the well-being
of people rather than solely economic shifts. The social sector in India includes many
important elements, such as social welfare, environmental protection, education,
healthcare, access to clean water and sanitation, food and nutrition security, women's
and children's development, and training for skills and livelihoods. These elements are
necessary to promote national development.

Recent social development in India encompasses changes in population structure, the
evolving workforce, and increased adult literacy. One of the key social development
indicators is the Social Progress Index (SPI) which serves as a comprehensive tool
designed to evaluate a country's social progress nationally and sub-nationally. It
examines states and districts based on three dimensions:

o Basic Human Needs that assesses Nutrition and Basic Medical Care, Water and
Sanitation, Personal Safety, and Shelter

o Foundations of Wellbeing that assesses the country's progress in Access to Basic
Knowledge, Access to Information and Communication, Health and Wellness, and
Environmental Quality

o Opportunity focuses on Personal Rights, Personal Freedom and Choice,
Inclusiveness, and Access to Advanced Education.
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Next Gen Innovator

Highlighting startups with student founders who
have built innovative solutions at a young age.




Overview

This award category encompasses the startups with student founders who have built
innovative solutions at a young age. For these startups, the business’s ability to scale
along with market potential are important factors because it assesses the target market
for the innovation as well as the company's market outreach out of the Total
Addressable Market. Next gen innovators should focus on the replicability factor since
building innovative solutions is an important factor for the idea to stand out (be unique)
from its rivals or at least have the potential to be innovative in the near future.

About the Sector

The Government of India has made significant efforts in recent years to improve the
Ease of Doing Business (EoDB) which has completely changed the Indian
entrepreneurship landscape. Reducing obstacles, releasing the entrepreneurial spirit,
and empowering young people to launch and successfully manage their businesses
have all been made possible by such programs. There have been significant steps
taken to reduce the number of licenses and permissions that are required, improve the
business climate, and removing bureaucratic roadblocks.

Young entrepreneurs are becoming more prevalent in India, and many are well-known
domestically and internationally. Previous winners of the National Startup Awards who
have been awarded for campus-based startups, have gone on to build businesses
positively impacting the country.
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Genesis Innovators
of the year

Focusing on startups that are dedicated to
scientific & technological advancements.




Overview

This award category focuses on startups that are dedicated to groundbreaking
scientific and technological advancements. These businesses set themselves apart
from their competitors by drawing from areas like artificial intelligence, quantum
computing, biotechnology, and material science. They allocate substantial resources to
research and development, often collaborating closely with educational institutions and
research centers to make the most of the latest advancements in their specific fields.

About the sector:

The country's industries are consistently enhancing their digital capabilities through the
adoption of cutting-edge deep tech technologies and the implementation of emerging
tech solutions like Al, cybersecurity, and Internet of Things (IoT). Deep technology is an
advanced form of technology that has the capacity to disrupt traditional markets and
create new markets.

The Indian ecosystem is striving to scale deep-tech startups by offering multiple
incubation facilities to nurture them. The Indian government has been taking up various
initiatives to propel the growth of deep tech in India. The National Deep Tech Startup
Policy (NDTSP) aims to foster economic growth, innovation, and society development.
The main goal of this policy is to support deep tech businesses, which will strengthen
India's economy and accelerate the country's shift to a knowledge-based economy,
which will increase productivity in general.

The deep tech market in India has three major advantages:

Innovation catalyst:

The integration of Al, 10T, and ML leverages core industries like
healthcare, manufacturing, finance to develop impactful products and
services consumers need in the evolving times. Deep tech innovation
empowers Indian businesses in the global landscape helping to meet
with global technology trends.
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Excellence in
Local to Global

Focusing on startups having astrong global
presence through their products or services.




Overview

This award category recognizes startups demonstrating exceptional innovation and
success, catering to an international consumer base, and showcasing a strong global
presence through their products or services. Companies with an international consumer
base face unique challenges especially in terms of scalability due to the diverse
markets, regulations, and customer preferences they need to address. Hence, these
kinds of startups should keep their focus primarily on expanding the product outreach
to different countries which will be a significant step that can lead to business growth
and global success.

About the Sector

The nature and dynamics of Indian companies’ commitment to foreign markets have
changed over the last few decades. The number of start-ups in the country has
increased because of structural and technological advancements, putting them in
competition with foreign businesses. The availability of skilled labor at affordable
prices has enabled Indian companies to achieve global success. The following
significant developments contribute to the global expansion of Indian businesses:

» Globalization has increased the competitiveness of Indian companies and their
interactions with international businesses.

o The emergence of fresh industries because of the changing business landscape
due to the dynamic information and communication technology.

Indian businesses are making major strides in ~
the international markets. Many businesses (»
have recently established themselves as @@
regional and worldwide leaders in a variety of ‘
industries. The perspective of looking at the s *
transition from a local to global market is ‘ =
common from the exports perspective because ® |
export is a fundamental way for businesses to - D
expand beyond their domestic boundaries. :

The Make in India initiative became a fundamental stepping-stone in shaping India as
an efficient, equitable, and resilient manufacturing hub. Exports in the manufacturing
sector has increased in the recent past and it is expected that by 2030 the Indian
middle class will have the second-largest share in global consumption at 17%
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Indigenous Ingenuity
Champion

Focusing on startups engaged in producing goods
or products within the borders of India.




Overview

This award category focuses on startups that are engaged in producing goods or
products within the borders of India. India's flourishing startup scene has seen the
emergence of numerous companies focused on manufacturing, reflecting the nation's
growing emphasis on '‘Make in India.’ Startups in this category have been actively
involved in manufacturing across diverse sectors, such as electronics, automotive,
textiles, pharmaceuticals, food processing, and more. They often bring innovation and
efficiency to traditional manufacturing processes.

About the Sector

In India, an export-driven economy heavily relies on a robust manufacturing sector to
thrive. This need is accentuated by the substantial workforce available in the country
and the imperative to achieve self-reliance across various domains, thereby mitigating
trade imbalances.

Manufacturing plays a pivotal role by providing livelihood opportunities beyond
agriculture for a significant portion of the population. Furthermore, it not only fuels its
own growth but also enhances the productivity of associated industries through an
efficient supply chain that delivers improved products.

Acknowledging the critical significance of a robust manufacturing sector, the Indian
government launched the '‘Make in India' campaign as a critical national endeavor. This
program was crafted to protect intellectual property, develop skills, stimulate
innovation, draw in investments, and create a world-class industrial infrastructure in the
country.

Strengthening India's industrial landscape and attracting international investments are
among its main goals. As such, this program is vital to India's economic growth since it
makes use of the country's current labor pool, generates new job opportunities, and
supports secondary and tertiary sectors.
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Pivot Pro

Pioneering companies with remarkable resilience
and adaptability in the face of adversity.




Overview

Startups in this award category are pioneering companies that have displayed
remarkable resilience and adaptability in the face of adversity. These innovative
ventures have not only weathered challenging circumstances but have also harnessed
these difficulties as opportunities to reimagine and transform their core business
models. Whether confronted with market shifts, technological disruptions, or economic
downturns, these startups exhibit a remarkable ability to pivot strategically, revamping
their operations and redefining their value propositions. Their success lies in their
proactive approach to change, often guided by visionary leadership, creative problem-
solving, and a commitment to continuous innovation.

Overcoming Adversities:

Companies in India adopt various strategies and practices to overcome the common
challenges they face. Some of the most common opportunities for these startups:

« Diversify supply chain and logistics networks to
mitigate infrastructure deficiencies.

Infrastructure

s e Invest in alternative energy sources and backu
Opportunities gy P

solutions to ensure uninterrupted operations

» Collaborate with local governments to improve
infrastructure in specific areas.

e Focus on innovation and product differentiation to
stand out in a crowded market.

Market competition « Invest in marketing and branding to create a strong
market presence.

o Form strategic partnerships and alliances to gain a
competitive edge.

o Offer competitive compensation packages, including
bonuses and benefits.

Talent acquisition

and retention ¢ Invest in employee training and development to

bridge skills gaps.

o Implement flexible work arrangements and create a
positive work culture to attract and retain talent.
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Independent Trailblazer

Highlighting startups that are self-funded without
any any external investment or venture capital.




Overview

This award category includes those startups that have been bootstrapped or self-
funded from their inception and their entrepreneurial ventures have relied solely on their
founders' resources, and the revenue generated from the business. They do not seek
any external investment or venture capital. Owners can bootstrap by cutting costs,
personally financing operations, cutting back operations, or looking for other creative
short-term financing solutions. Bootstrapping requires the entrepreneurial spirit to find
creative ways to fund the business while maintaining control and ownership of the
company. In many cases, bootstrapping forces entrepreneurs to be more resourceful,
innovative, and focused on profitability, which can lead to greater long-term success.

About the Sector:

With an upsurge in entrepreneurial initiatives, India's startup ecosystem has
experienced a spectacular upswing. Bootstrapping has been a common method among
founders to turn their creative ideas into profitable companies in current environment.
India's growing number of bootstrapped businesses is indicative of the nation's
changing entrepreneurial culture. It demonstrates a change in the way that
entrepreneurs think, as they are more likely to use their own assets, imagination, and
willpower to realize their ideas. This trend denotes a shift away from the customary
dependence on outside finance sources and toward a more independent strategy for
starting and expanding businesses.

The emergence of new bootstrapped B
firms in India highlights a paradigm

change among entrepreneurs who are
more often depending on their own
resources to realize their ideas. These
firms are driven by a desire to confront
real societal problems, question
established practices, and create long-
lasting businesses without the aid of
outside funding. They also act as role
models for aspiring business owners,
demonstrating that successful
companies may be created without the
need for outside capital. These initiatives
foster an environment of confidence and
an entrepreneurial spirit in participants by
encouraging creativity, flexibility, and
perseverance.
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