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OVERVIEW OF STATE
STARTUP ECOSYSTEM

The Government of Punjab launched the Industrial and Business Development Policy in 2017 to
promote industrial development and nurture the growth of the startup ecosystem in the state. The
initiative envisions a synergy between the schemes of the central government and the state level
programmes to promote innovation and entrepreneurship. The initiative also aims to promote
networking of various reputed academic institutions carrying out research and innovation, along
with other organisations operating incubators and accelerators.

THE CORE PILLARS OF THE POLICY ARE

Infrastructure
development

Growth of startups &
entrepreneurship

Growth of Micro, Small and
Medium Enterprises (MSMEs)

Skill development
in Punjab

Facilitation of ease of
doing business in Punjab

Development of the power
sector of Punjab

Entrepreneurship and
stakeholder engagement
supported by sector specific
strategies for growth

Fiscal & non-fiscal
incentives for industrial
development

THE KEY OBJECTIVES OF THE INDUSTRIAL AND BUSINESS DEVELOPMENT POLICY FOR
PROMOTING STARTUPS IS TO:

Build a strong
ecosystem for startups

Facilitate funding mechanisms
for entrepreneurs

Promote incubation centers
by other government
organisations

Promote private
incubators and
accelerators

Build institutional capacity
and enhance institutional
linkages to promote
networking of various
reputed academic
institutions such as Indian
School of Business (ISB),
Indian Institute of Technology
(IIT), National Institute of
Pharmaceutical Education
and Research (NIPER), Indian
Institute of Science Education
and Research (IISER) and
other institutes of excellence

Create common infrastructure in all districts comprising of ready to use
office spaces, research and development testing laboratories, software
and hardware solutions
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Promote setting up of
incubation centers in
universities and other
academic institutions

Promote sector specific
incubators

Special focus on scheduled
caste and women
entrepreneurship
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KEY FEATURES OF THE STATE’S STARTUP ECOSYSTEM ARE
Setup a fund of INR 100 crore to promote
incubation centers and provide funding and
other support to startups

Provide interest subsidy (up to INR 5 lakh per
annum) of 8% per annum for a period of five
years on loans obtained from scheduled banks

Provide 25% lease rental subsidy up to INR 3
lakh, for a period of one year

Seed funding support of INR 3 lakh per startup
for validation of idea, prototype development,
market research

The state’s startup portal is
pbindustries.gov.in/startup

The state has a total of 240+ startups registered
under its startup policy

The state has designated the Department of Industries and Commerce as the nodal agency for handling all matters
related to startups
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SNAPSHOT OF STATE
PERFORMANCE

The following representation details status of Punjab’s implementation on each of the 7 pillars of assessment.
Data presented below is the percentile score.
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Seed Funding
Support
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Regulations
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Easing Public
Procurement

7%

0%
Incubation
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Performance of the
Best State in the
pillar
Relative Performance
of the State

Awareness
and Outreach

Punjab has been evaluated on 7 distinct pillars which largely contribute to the growth of the startup ecosystem
in Punjab. The representation as expressed above depicts the relative performance of Punjab in each of the
seven pillars in comparison to the performance of the best state in that pillar.
Punjab has shown progress in ‘Institutional Support.’ Although significant efforts have been made to enhance
the startup ecosystem, the initiatives undertaken towards ‘Venture Funding Support’, ‘Seed Funding Support’
and ‘Simplifying Regulations’ require improvements since results have been negligible in these pillars.
Detailed analyses of this snapshot can be viewed in the subsequent section, with extensive insight into the
initiatives taken by Punjab to uplift its startup ecosystem.
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PILLAR-WISE
ASSESSMENT
1. INSTITUTIONAL SUPPORT
Institutional support envisages provisions and execution of the state’s startup policy including
information on the nodal team within the state, online implementation system, registration of mentors
and their listing on the state startup portal. The states are evaluated based on the laid provisions
along with parameters of availing benefits through state intellectual property rights portal, establishing
partnerships with institutions, providing special incentives for women led startups and entrepreneurship.

KEY FACTS
• The Industrial and Business Development Policy clearly outlines the definition and the registration process for startups. It
also specifies incentives that are offered to startups and the process to avail the same.
• The nodal agency for startups is the Department of Industries and Commerce. The Director of Punjab Infotech is the nodal
officer for the Startup Punjab initiative.
• The state’s startup portal (pbindustries.gov.in/startup) has mechanisms for registration, online tracking of applications,
online issue of registration certificate, online receipt generation and resolution of queries.

• The portal provides details of technology & innovation support centers in Punjab.
• The state has a dedicated call center to resolve queries.
• List of incubators and mentors operating in the state is available online.
• The portal has a dashboard which provides the number of:
− Startups registered
− Seed funded startups
− Venture funded startups
− Incubators supported
− Purchase orders awarded to startups

8
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• The state clearly mentions the definition of a startup on its startup portal. As per the same, an entity is considered a startup
if it fulfils the following conditions:
An entity shall be considered
a startup up to a period of
ten years from the date of
incorporation/registration;
if it is incorporated as a
Private Limited Company or
registered as a Partnership
Firm or a Limited Liability
Partnership in India

Turnover of the entity for any
of the financial years, since
incorporation, should not
exceed INR 100 crore

The
entity
should
be
working
towards
innovation, development or
improvement of products
or processes or services or
if it has a scalable business
model with a high potential
for employment generation
or wealth creation

• The state’s startup portal has a list detailing mentors available to connect with startups.
• Further, various departments of the state aid startups through different programmes and schemes such as incubation
assistance, hackathons and mentorships:
− The Department of Information and Technology has granted INR 1 crore towards the establishment of an incubation center at
Software Technology Parks of India (STPI), Amritsar. The incubation facility shall holistically assist startups to develop their ideas, build
prototypes, which in turn will lead to overall growth of their ventures
− Punjab State Council for Science and Technology supported by the Council for Biotechnology Industry Research Assistance has
created an initiative to provide incubation, mentorship and financial support to four startups through BioNest (Punjab University)
− The Department of Health and Family Welfare has supported the ‘Startup Punjab Hackathon’ organised at Thapar Institute of
Engineering and Technology, Patiala in 2019. The hackathon was in association with the entrepreneurship development cell of the
Thapar Institute of Engineering and Technology
− The Department of Industries and Commerce provides an amount of INR 50 lakh for the foundation of a startup hub at STPI, Mohali
− The Public Works Department has provided support for facilitation of startups through the organisation of a workshop for dissemination
of information on innovations in road construction
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KEY STRENGTHS
WELL DEFINED STARTUP POLICY
• The policy is sector agnostic and includes relevant details
of the process of registering a startup as well as the steps
to be taken for availing incentives.

• The state reimburses 75% of the patent filling cost incurred
by incubated startups subject to a limit of INR 10 lakh for
national patents and INR 20 lakh for international patents.

• The policy has clear guidelines on the incentives to be
provided to women entrepreneurs and entrepreneurs from
scheduled caste categories. As per the guidelines, 25% of
the startup fund will be dedicated to women entrepreneurs.

• PSCST has been rendering various services to the
industry & academia of Punjab for Intellectual Property
Rights’ promotion and protection though the PIC which is
supported by the Department of Science & Technology.
• The following services are also provided by the support
center:
− Providing international standard IP facilities to the
innovators of the region in terms of database access
for ascertaining the novelty & inventiveness
− Assisting entrepreneurs in filing of patents, trademarks
and copyrights

DEDICATED TEAM TO FACILITATE THE GROWTH OF
STARTUPS
• The state has set up a dedicated startup cell of seven
members under the Department of Industries and
Commerce to provide necessary secretarial and technical
support to startups.
• The cell also acts as a connect between government
departments and the startups.
• The key activities performed by this cell are:
− Conduct activities pertaining to promotion of startups as
per the state’s policy
− Perform activities for the compliance of startups for the
startup ranking framework of the Government of India
− Manage all processes for registration of startups and
incentive disbursements
− Periodically review and update the startup portal
− Identify mentors for mentor connect programmes for
startups

KEY STRENGTHS

− Training & capacity building by sharing case studies/
best practices of other countries
− Providing information on global industrial inventions
& government initiatives for promoting innovations &
intellectual property rights
− IP commercialisation, technology transfer & licensing

COHESIVE PARTNERSHIPS TO FOSTER GROWTH
OF STARTUP ECOSYSTEM
• The state has formed strategic alliances with educational
institutions and business entities to foster innovation and
startup growth in the region.
• Educational institutions include Indian School of Business
(ISB) Mohali and the Indian Institute of Technology - Ropar.
• Business entities include Girls X Tech Foundation, 18.h
Consulting Private Limited and STPI (Software Technology
Parks of India).
• The state also has a tie up with The Indus Entrepreneurs
(TiE) - Mohali Chandigarh. TiE is a non-profit global
community which has been supporting entrepreneurs
from various countries by offering education, mentorship,
networking and funding opportunities.

− Coordinate with startups, incubators and mentors for the
creation of an encouraging ecosystem

STRONG INTELLECTUAL PROPERTY (IP) SUPPORT
TO STARTUPS
• The state has a comprehensive IP support system in place
which provides financial incentives to entrepreneurs to file
for patents and trademarks.
• India’s first Technology & Innovation Support Center was
set up in Punjab in 2017 with support from the Patent
Information Centre (PIC), Punjab State Council for Science
& Technology (PSCST), the Department for Promotion of
Industry and Internal Trade (DPIIT) and the World Intellectual
Property Organisation (WIPO) of United Nations.
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WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below:
SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are as follows:

Develop a comprehensive online dashboard for tracking of information
• The state could build a more comprehensive dashboard that captures month-to-date and year-to-date information.
• The state could add a section on its dashboard that focuses on startups working in disruptive technology areas. The portal could display
the number of disruptive startups registered in Punjab and the quantum of funding they have received through seed and venture funds.

MEDIUM TERM ACTIVITIES (4-6 MONTHS)
The activities suggested in this category are important and will take relatively more time for implementation. Through dedicated efforts,
results can be achieved within four to six months. Activities suggested under this category are as follows:

Enhance coordination between state departments to help startups
• Although various departments have schemes in the form of incubation and mentorship assistance to promote and foster startups,
the state is encouraged to further strengthen co-ordination with various departments to enhance the startup ecosystem. Specific
incentives could be offered by departments which may relate to their sector. This would help in better implementation of schemes
under the respective departments.

Develop online mechanism to connect startups with mentors
• Although the state has a list detailing the mentors available to connect with startups, it does not have a mechanism to connect the
startups with the mentors. The state could initiate a mechanism to facilitate interaction between mentors and startups on a regular
basis.

Promote women entrepreneurship
• The state may consider accelerating the deployment of special incentives for women-led startups. This will encourage a larger share
of women in the state to proactively explore entrepreneurship as a viable career option.
• The state could also look at publishing a complete list of women led startups supported by the state government on its startup portal.
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2. SIMPLIFYING REGULATIONS
Simplification of regulations considers mandatory requisites for state level approvals and clearances for
registering and operating a business or startup online. In order to make compliance for startups friendly
and flexible, simplifications are required in the regulatory regime. It encapsulates regulatory issues faced
by registered startups which have been identified through an interactive online mechanism subject to
approving action by regulatory agencies. The states are evaluated based on the support provided to
startups by introducing a list of rules, regulations or Acts in the state, including amendments in the Acts
and regulations with requisite details to create a conducive environment for the state’s startups.

KEY FACTS
The state provides support for improving the regulatory environment for startups. The state’s startup portal has an interactive
mechanism in place with list of all approvals and clearances required for startups to operate in the state across different
sectors.

KEY STRENGTHS
ROBUST MECHANISM TO ADDRESS REGULATORY
ISSUES

• The state’s startup portal has a specific section dedicated
to invite and identify regulatory issues faced by disruptive
startups.

• The state has established a robust mechanism to invite and
identify regulatory issues faced by startups. In August 2019,
the state passed an order detailing the process of drafting
policies which included impact, stakeholder consultation,
due timelines and publishing decisions to invite and identify
regulatory issues faced by startups in the state.

12
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TO

• The state has taken several progressive initiatives to ease
regulations for startups in the state, some of which are:
− The Ease of Doing Business (EoDB) reforms initiated by
the state’s Department of Labour, which include filing
of single integrated annual returns online under labour
laws and waiving of processing fee
− The Labour Department has also introduced a selfcertification scheme for startups according to which
startups can self-certify compliance with the provisions
of the following labour laws implemented by the state
government

KEY STRENGTHS

FAVORABLE REGULATORY ENVIRONMENT
SUPPORT THE GROWTH OF STARTUPS

− The Punjab State Pollution Control Board has
introduced auto-renewal of consent to establish to
operate orange and green category industries as
specified by Punjab Pollution Control Board (PPCB)
based on self-certification. In the case of startups
belonging to the orange and red category industries,
the inspection reports for processing of the consent to
operate application shall be uploaded online through
the Online Consent Management & Monitoring System
(OCMMS) within 48 hours of visit by the inspecting
officer.
− PPCB has categorised all existing as well as new
industries into three categories namely Red, Orange
and Green keeping in view their pollution potential.
• Red category are industries with Pollution Index score of
60 and above
• Orange category are industries with Pollution Index score
of 41 to 59
− The Department of Transport drafted a dedicated
Electric Vehicles (EV) policy for Punjab. The policy is
aimed to encourage EV based disruptive/ innovative
startups to offer innovations in e-mobility. Under the
policy, a separate cell is to be formed under Startup
Punjab to promote and attract investments in the EV
sector and a separate fund of INR 10 crore shall be
allocated exclusively for promoting startups in this
sector

• The Building and Other Construction Workers Act
• The Inter State Migrant Workmen Act
• The Payment of Gratuity Act
• The Contract Labour Act

WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are as follows:

Publish a standard list of regulatory issues on the startup portal
• The state may consider publishing a comprehensive list of regulatory issues faced by startups and the solutions offered by the
government. This would enable startups to understand the regulatory environment of the state in a more comprehensive manner which
would minimise the number of queries being submitted on the portal

LONG TERM ACTIVITIES (7-12 MONTHS)
The activities suggested in this category are important and will take relatively more time for implementation. Through dedicated efforts,
results can be achieved within seven to twelve months. Activities suggested under this category are as follows:

Extend regulatory support to startups in disruptive technology areas
• The state currently provides regulatory support to startups in the electric vehicle domain. It could also explore introducing regulations
to support startups in other disruptive technology areas, such as, Artificial Intelligence, Internet of Things (IoT), medical innovations,
renewable energy
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3. EASING PUBLIC PROCUREMENT
Ease in public procurement simplifies criteria to ensure participation of startups in government tenders.
The states are evaluated based on the support provided to startups in resolving issues related to state
public procurement as norms of Earnest Money Deposit (EMD), prior experience, and prior turnover which
prove to be barriers for participating startups. Easing of such norms enable startups and entrepreneurs
to avail exemptions and share an equal platform with established organisations.

KEY FACTS
• The state has made necessary relaxations in terms of experience and turnover in order to encourage startups to participate
in public procurement and has awarded 3 work orders to startups. This was done as per an order issued in August 2019.
• As per the same order, the provisions mentioned in the Public Procurement Order 2019 also apply to product based startups
registered in Punjab. The key provisions of the procurement order are:
− For goods which have at least six local manufacturers/suppliers in Punjab and the total order is less than INR 30 lakh,
entities controlled by the state government have to procure the entire order for such goods from Punjab based suppliers

− If the total value of procurement of goods is more than INR 30 lakh and there is not enough local capacity, the entire
order would be awarded to a local supplier if it has submitted the lowest bid
− The minimum local content in any public procurement order should be 40%. The concerned department may prescribe
a higher or lower percentage in respect of any particular item and may also prescribe the manner of calculating the
level of local content

KEY STRENGTHS
ROBUST GRIEVANCE REDRESSAL MECHANISM
• The state has established an interactive and robust online
grievance redressal mechanism to address grievances and
handle queries of startups related to public procurement.
The same can be accessed through the state’s startup
portal.
• The state has appointed a dedicated team to deal with
queries related to startups. The queries and grievances
submitted through the portal are forwarded to the
dedicated team.

14

PUNJAB | ASPIRING LEADER

WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are:

Provision for participation of startups public procurement activities
• The state may consider organising annual events where startups can demonstrate their capabilities directly to the government and
subsequently take part in public procurement activities.

Relaxation in criteria for submission of Earnest Money Deposit (EMD)
• Submission of EMD is a big hurdle for startups and the state could provide an exemption for the same to ease the way forward across
all public tenders.

Implement a standardised time bound mechanism for query resolution
• The state could focus on establishing a standard time bound process for query resolution to improve the grievance redressal mechanism.
Currently, timelines for resolution vary from tender to tender and are not standardised.
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4. INCUBATION SUPPORT
Incubation support is an integral element of the startup ecosystem that supports entrepreneurs to
grow their businesses and assists new startups to succeed. In order to promote startups, the state
governments collaborate with organisations, corporates or industry associates to establish incubators,
to support startups in the form of capital expenditure or operational expenditure. The evaluation is
based on setting up of incubators supported by the state governments to release funds to the startups,
thereby creating a unique mechanism to provide subsidised incubation and operate acceleration
programmes in partnership with the industry.

KEY FACTS
• The state has allocated more than 70 seats to four operational incubators in the state at Software Technology Parks of India
(STPI), Thapar Institute of Engineering and Technology, IIT Ropar and PCTE Group of Institutes.
• An acceleration programmes was organised in February 2019 at NIPER (National Institute of Pharmaceutical Education and
Research), Mohali and was attended by 100+ participants shortlisted from bootcamps held during the Punjab Startup Yatra.
• The acceleration sessions included insights into various sectors like biotechnology, social sector, agriculture by leading
sector experts. This was followed by pitching of ideas by the respective teams.

KEY STRENGTHS

The state has clear guidelines in its startup policy for the
subsidies that are offered to setup and operate incubation
centers. The subsidies mentioned in the policy are:
− State run incubators are eligible for a capital grant of 100%
of capital investment (subject to a maximum of INR 1 crore)
to set up an incubator
− Private incubators are eligible for a capital grant of 50% of
capital investment (subject to a maximum of INR 50 lakh)
to set up an incubator
− All approved incubators are eligible for support for
recurring expenses as operational subsidy assistance up
to the limit of INR 3 lakh per year for a period of five years

16

− Promote the mentoring services on issues such as
fundraising, scaling, recruitment and product interface

KEY STRENGTHS

CLEAR GUIDELINES FOR STARTUPS TO AVAIL
INCUBATION SUBSIDIES

− Encourage
entrepreneurship
culture
in
colleges.
Established incubators in these institutions are eligible
for financial assistance to organise annual startup
competition festivals. The quantum of the support can be
up to INR 5 lakh per event
− The state as per its startup policy provides a reimbursement
of 25% of lease rental subsidy (subject to a ceiling of INR 3
lakh) to eligible startup units operating out of incubators, IT
parks or any other notified location

PUNJAB | ASPIRING LEADER

WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: MEDIUM TERM ACTIVITIES (4-6 MONTHS)
The activities suggested in this category are important and will take relatively more time for implementation. Through dedicated efforts,
results can be achieved within four to six months. Activities suggested under this category are as follows:

Setting up of new and upgrading existing incubators
• The state could devise a high-quality incubation support system to nurture the growth of startups. Through such systems, entrepreneurs
can obtain funding, support for market research and the understanding required to grow their businesses.
• The state could also look at upgrading existing incubators in Software Technology Parks of India Amritsar and Software Technology
Parks of India Mohali. It could do so by providing financial grant for covering the initial capital expenditure.
• The state could increase the number of subsidies offered to incubators. It could increase the percentage of reimbursement of lease
rental costs for startups operating out of these incubators.
• State may explore the opportunity to partner with private incubators and support them by reimbursing capital and operating
expenditures.

Conduct more acceleration programmes and improve participation of startups
• The state is encouraged to conduct acceleration programmes in association with industry partners to promote innovation and ensure
sustainability. The state could approach companies working in disruptive technology areas and obtain ideas on how to conduct
acceleration programmes.
• In addition, the state could provide incentives to startups to participate in acceleration programmes and subsequently connect with
investors and mentors and receive direction and knowledge support.
• Also, the state could publish details of acceleration programmes conducted on the startup portal to improve awareness about such
programmes.
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5. SEED FUNDING SUPPORT
Seed funding can be in the form of a direct grant, subsidised loan, product development and marketing
financial assistance, monthly sustenance allowance or even equity seed funding. With seed funding, the
evaluation is based on the states’ endeavor to help a business grow and generate its own capital by
establishing a guideline document. The states need to ensure that startups scale with the right velocity
in order to achieve leading positions, through state investment and startup’s entrepreneurial knowledge.

KEY FACTS
The state has provided guidelines for startups to avail benefits under the startup policy. The support is limited to INR 3 lakh
per startup and will be provided primarily for validation and prototype development purposes. Additionally, they have also
provided an online system for seed funding where startups can apply for funding and seek approvals.

KEY STRENGTHS
DETAILED SEED FUNDING GUIDELINES

• Quantum of support offered:
− A seed grant of up to INR 3 lakh per startup can be
provided for validation of idea, prototype development,
and assistance towards travelling costs and carrying
out field or market research or skill training or marketing
and initial activities to setup a startup etc. The funds are
disbursed through state/ center recognised incubators
or nodal agencies
− Startups are eligible for interest subsidy (maximum limit
of INR 5 lakh per annum) of 8% per annum for a period
of five years on the interest paid on loans obtained from
scheduled banks/ financial institutions

18

KEY STRENGTHS

• The state has detailed scheme and operating guidelines
for availing fiscal incentives under their startup policy
mentioning eligibility criteria, extent of seed funding and
application procedure.

ESTABLISHED
FUNDING

ONLINE

SYSTEM

FOR

SEED

• The government has an effective online system for
startups to apply for seed funding which can be
accessed through its startup portal.
• The portal has an online tracking system, coupled with
email communication for approvals for seed funding.
This portal also simplifies the disbursement process.
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WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are as follows:

Improve awareness related to seed funding
The state could expand its coverage by conducting more events focused on connecting startups with investors. Such events would
improve the awareness of seed funding in the state and enable startups to obtain funding.

Publish list of seed funding beneficiaries
The state is advised to maintain a list of startups that have obtained seed funding on their startup portal.

PUNJAB | ASPIRING LEADER
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6. VENTURE FUNDING SUPPORT
Venture capital funding support is provided to the startups from state supported funds. The states are
evaluated based on the establishment of the Fund of Funds (FoF) with approved operating guidelines
and signing a memorandum of understanding (MoU) with the fund manager along with a concrete
budget allocation. Venture funding provides strong growth potential to startups wherein the fund is
used for the all-round development of startups and to levitate the startup ecosystem of the states.

KEY FACTS
The startup policy provides guidelines for provision of funding support to startups. The following incentives are envisioned:
• A corpus of INR 100 crore to be invested over a period of 5 years as an alternate investment fund.
• The fund would not invest directly into startups, but would participate with capital commitment in the Securities and
Exchange Board of India (SEBI) registered category 1 Alternate Investment Venture Funds.
• Small Industries Development Bank of India would be the professional fund manager for managing this fund of funds &
would enable their empaneled venture capitalists to invest in Punjab based startups.
• The fund would be eligible for a contribution of 10% of the total corpus from the state subject to the condition that the fund
invests twice the amount contributed by the state in the startups based in Punjab.

WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are as follows:

Improve awareness of venture funding and publish list of beneficiaries
• As a best practice, the state could mention the details of venture funds sponsored or supported by it on the startup portal.
• The state could maintain a list with details of the startups which have been committed venture funding from state supported venture
funds on its startup portal.

Provide additional support to venture funds
• The state is encouraged to establish venture funds and approach investors and other private funds to participate in such funds.
• The state could conduct roadshows and networking events to promote investments in state supported venture funds. These events
would encourage startups to avail funding from state supported funds.

20
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7. AWARENESS AND OUTREACH
Raising awareness about startup India and increasing outreach in the districts by the state along
with dissemination of information through workshops, national and international events including
bootcamps and hackathons/ grand challenges makes it a critical pillar. An enabling environment is
created for accountability, promote participatory and inclusive processes for connecting startups
with angel investors and high net worth individuals seeking to build ownership of the unique startups.
Maximum participation is encouraged and anticipated for exchange of valuable knowledge amongst
startups, pitching sessions for angel investments with widespread propagation.

KEY FACTS
The state has conducted awareness and outreach events in the form of bootcamps, angel investment workshops and
events. The state conducted 10 bootcamps, a majority of which were conducted through the Punjab yatra programmes.
The state also conducted 3 angel investor networking events. Furthermore, the state conducted a hackathon in August
2019 in association with the entrepreneurship development cell at the Thapar Institute of Engineering and Technology. The
focus areas of the hackathon were Information Technology and Healthcare Digitisation. More than 200 participants had
participated in the hackathon.

KEY STRENGTHS
PROMOTING AN ENTREPRENEURIAL CULTURE
THROUGH BOOTCAMPS
• The
state
has
been
successful
in
entrepreneurship by conducting bootcamps.

I.K Gujral Punjab Technical University
– Kapurthala

promoting

• The state conducted its flagship event called the Punjab
startup yatra campaign which had more than 3,000
registrations and an attendance of more than 10,000
people, covering seven districts, namely Patiala, Bathinda,
Amritsar, Kapurthala, Ludhiana, Ropar and Mohali.

Thapar University – Patiala

Guru Nanak Dev University
– Amritsar

KEY STRENGTHS

• As part of this campaign, the state conducted bootcamps
at eight universities:

Lovely Professional University
– Kapurthala

Baba Farid Group of Institutions
– Bhatinda
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Punjab College of Technical Education
– Ludhiana

Indian Institute of Technology – Ropar

Gian Jyoti Institute of Management
and Technology - Mohali
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INCREASING
EXPOSURE
FOR
STARTUPS
THROUGH ANGEL INVESTMENT WORKSHOPS
AND NATIONAL EVENTS

• Overall, more than 500 ideas were presented, of which 118
were shortlisted in the startup yatra campaign. The grand
finale of the event was conducted at the Indian School of
Business in Mohali and had a total of 15 winners.

The state conducted
networking events:

the

following

angel

investor

KEY STRENGTHS

• A startup masterclass was held in association with
Startup Punjab at Software Technology Parks of India,
Mohali in May 2019. Speaker sessions were conducted
covering issues like valuation, pitch book, equity funding.
• Startup Punjab, in association with TiE, Chandigarh
organised a talk with Indian American entrepreneur and
investor Gurbaksh Chahal at ISB, Mohali in September
2019. The event was attended by over 200 entrepreneurs
and business students.
• Punjab State Chapter of PHD Chamber of Commerce and
Industry in association with Startup Punjab organised a
seminar on valuation and funding in July 2019, for startups
planning to avail angel and seed funding.
The following events were conducted by the state:

• The Biotechnology Industry Research Assistance
Council (BIRAC) and IKP Knowledge Park (IKP) with
Startup Punjab organised an idea exposition in July
2019 at Chitkara University with the aim to provide an
experience of pre-incubation activities and learn the
process of need identification and developing business
proposals.
• Startup Punjab was a key sponsor in Climate Launchpad
organised jointly by the Climate Collective Foundation
and Atal Incubation Center (AIC) ISB, Mohali in May 2019.
The aim of the event was to reach out to maximum
entrepreneurs working in the domain of Clean Tech,
Climate and Sustainability.
• The Punjab Startup Summit was held at The Lalit,
Chandigarh and was organised by the Punjab Chamber
of Commerce and Industry with the idea to develop a
favourable ecosystem for growth of startups in Punjab
covering issues related to intellectual property, marketing
support, financial and technical advisory and scalability.

WAY FORWARD
The state needs to give importance to this pillar in order to further strengthen the startup
ecosystem. The state could prioritise actions required in three categories: short, medium and
long term. Action required in each of these categories are summarised below: SHORT TERM ACTIVITIES (1-3 MONTHS)
The activities suggested in this category are important and will take relatively less time for implementation. Through dedicated efforts,
results can be achieved within one to three months. Activities suggested under this category are as follows:

Improvement in organisation of Hackathons and grand challenges
• The state could organise more hackathons to identify innovative technological solutions and support entrepreneurs in building these
solutions as viable product or service offerings

Conduct more angel investment workshops and outreach events
• The state is encouraged to conduct additional angel investment workshops to connect entrepreneurs with angel investors
• The state could conduct additional national/ international outreach events. The state could partner with existing national and
international incubators/ societies which conduct such events
• The state could also provide support in the form of travel and accommodation grants to enable startups to attend national/ international
events
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CONTACT US
www.startupindia.gov.in
startup.india@gov.in
1800-115-565

